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Rules and Regulations 


Title 7—ABRICULTURE 

Chapter IX—Consumer and Market¬ 
ing Service (Marketing Agreements 
and Orders; Fruits, Vegetables, Tree 
Nulst, Department of Agriculture 

(ClmpefrultReg 52| 

PART 905—ORANGES. GRAPEFRUIT, 
TANGERINES, AND TANGELOS 
GROWN IN FLORIDA 

limitation of Shipments 
1903.13*) Crnpcfrnil Krgulalion 52. 

<») Finding), (i) Pursuant to the 
jurketlng agreement, os amended, and 
Order No. 905. a?; amended (7 CFR Part 
»W>. regulating the handling of oranges, 
Wpcfruit. tangerines, and tangelos 
troen in Florida, effective under the ap¬ 
plicable provisions of the Agricultural 
•wkettn? Agreement Act of 1037, as 
unauM <7 VS.C. 001-674). and upon 

tne basis of the recommendations of the 
established under the aforc- 
““ended marketing agreement and 
«wr. and upon other available Informa- 
U Is hereby found and determined. 
“Mconiance with paragraph < 5 ) of sec- 
“®n«02of the act. that the continuation 
of shipments of grapefruit. 

to Vp^ n Al te , r J ,r E vlded and aa P rovld «J 

SLl'au ?. 55 .'. 30 PR 987 '• * necessary 
“daUl tend to avoid a disruption of the 
oerly marketing of the remainder of 

luch^i 1 Cro F of KUCh grapefruit: and 
o! '•PKUlatlon will be 

“• me public interest. 

l,w R J* h * reb y further found that it 
SrCit , blC a , ntl °° ntrar y to the pub- 
«» 5 ^ n„KH Blve , P rpl, ™tnary notice, 
“d It rul ®' makln R procedure. 

X^ 1 ,' ‘he effective date of this 

^TOfin thlp ay * &ftcr Publication 
lOOMon . v!. "*** 1 - Reckt ™ <5 UJB.C. 
hetwf^r, ,u h? causc the time intervening 
*tortUhls W . hf>n ln f orm ation upon 
able and th^Tfm n H .* 1 * 3 ®* 1 becsune avall- 
heoomr eff.-cti^ * hcn this section must 
the (irchrrtrt U r>i n order to effectuate 

thc act I* in- 

under the dr^^ 11 ™®,** ,Jermltted ’ 

tion for «i. 5 v, uumstances, for prepara- 
caure ZA?**? time: and sood 
hereof effectiJ» r «?v kin * the Provisions 
^Ipmenu of Jf hw « n *«*r set forth, 
the production ^ 8rapcfru,t - «rown In 
Jeet to lecuVvmn K»" re prcsent iy sub- 
Pimurnt uTth? ** Krade ® »nd sizes. 

fjreeriH-nt and order^th**®** rnarkeUn * 

tkwi and sumv>-»i Cr ’ H* c rec ommcnda- 

l^dation durmi ^ ,nf ° rr ^ aUon for 
hcrtli^ wmfl ” lng thc period specified 

Dcpa rtir.tnt anT!^ subnmtcd to the 
Growers Adm«Sl^ f t ?* n meettn * of the 
Jlirch 9 ]Q fi . stra t' v ' e Committee on 

hc *d to cons'dpr F SUCh meeU ng was 
J**ulaUon. aftcV giving? mend * Uo n 5 for 
and in,» *. du ® noUcc °f such 
an op ^ ^, P«*W were 
1 tunit y to submit their 


views at this meeting; the provisions of 
this section, including the effective time 
hereof, are Identical with the aforesaid 
recommendation of the committee, and 
information concerning such provisions 
and effective time has been disseminated 
among handlers of such grapefruit; It 
is necessary, in order to effectuate the 
declared policy of the act. to make this 
section effective during the period here¬ 
inafter set forth so as to provide for the 
continued regulation of the handling of 
grapefruit, and compliance with this sec¬ 
tion will not require any special prepara¬ 
tion on thc part of the persons subject 
thereto which cannot be completed by 
the effective time hereof. 

(b) Order. (1> Terms used in the 
amended marketing agreement and order 
shall, when used herein, have the same 
meaning as is given to the respective 
term in said amended marketing agree¬ 
ment and order; and terms relating to 
grade, diameter, standard pack, and 
standard box. as used herein, shall have 
the same meaning as is given to the 
respective term in the United States 
Standards for Florida Grapefruit 
(55 51.750-61.783 of this title). 

(2) Grapefruit Regulation 51 (30 F-R. 
2589) is hereby terminated at 12:01 a m.. 
c.s.t.. March 12.1965. 

<3> During the period beginning at 
12:01 a-m.. e.s.t., March 12 , 1965. and 
ending at 12:01 a m.. e.s.t., March 29. 
1965. no handler shall ship between the 
production area and any point outside 
thereof in the continental United States, 
Canada, or Mexico: 

(i) Any white seedless grapefruit, 
grown in Regulation Area I, which do 
not grade at least UB. No. 1; 

(ii) Any pink seedless grapefruit, 
grown In Regulation Area I. which do 
not grade at least UB. No. 1 Bronze: 

(iii> Any seedless grapefruit, grown in 
Regulation Area II. which do not grade 
at least UB. No. 1 Russet: Provided, That 
such grapefruit which grade U S. No. 2 
or UJ 8 . No. 2 Bright may be shipped if 
such grapefruit meet the requirements 
as to form (shape) and color specified in 
the UB. No. 1 grade; or 

(iv) Any seedless grapefruit, grown in 
the production area, which are smaller 
than Inches in diameter, except that 
a tolerance of 10 percent, by count, of 
seedless grapefruit smaller than such 
minimum size shall be permitted, which 
tolerance shall be applied in accordance 
with thc provisions for the application 
of tolerances, specified in said United 
States Standards for Florida Grapefruit 

(Sec*. 1-19. 48 SUt. 31. u amended; 7 UJB.C. 
601-674) 

Dated: March 10.1965. 

Paul A. Nicholson. 

Deputy Director , Fruit and Veg¬ 
etable Division, Consumer and 
Marketing Service . 

|FIL Doc. 65-2581: Filed, Mar. 10. 1965; 

11:16 a m.| 


Chapter X—Consumer and Marketing 

Service (Marketing Agreements and 

Orders; Milk), Department of Agri¬ 
culture 

| Milk Order 4| 

PART 1004—MILK IN DELAWARE 
VALLEY MARKETING AREA 

Order Suspending Certain Provision 

Pursuant to the provisions of the Agri¬ 
cultural Marketing Agreement Act of 
1937. as amended <7 UB.C. 601 et seq.i, 
and of the order regulating the handling 
of milk i n the Delaware Valley marketing 
area (7 CFR Part 1004 it is hereby 
found and determined that: 

<a> The following provision of thc 
order no longer tends to effectuate the 
declared policy of the Act for the period 
from the effective date hereof through 
June 30.1965: 

In 5 1004.50(a) (4), the provision “and 
shall be an additional 20 cents more If 
thc percentage of such receipts to such 
disposition is less than 126”. 

Thirty days notice of the effective date 
hereof is impractical. unnecessary, and 
contrary to the public interest in that: 

(1) This suspension order does not re¬ 
quire of persons affected substantial or 
extensive preparation prior to the effec¬ 
tive date. 

<2) This suspension order is necessary 
to reflect current marketing conditions 
and to maintain orderly marketing con¬ 
ditions In the marketing area. 

(3) This suspension action removes 
the provision of the supply-demand ad¬ 
justment mechanism in thc Class I pric¬ 
ing formula which increases the quarterly 
Class I price an additional 20 cents when 
the 12 -month average ratio of producer 
receipts to total Class I sales drops below 
thc standard ratio of 126. This action 
prevents possible effectuation of a 20 - 
cent increase in the Class I price for the 
forthcoming quarter (April through 
June) which would seriously endanger 
the Class I market for local producer 
milk because of resulting misalignment of 
price with prevailing prices in adjacent 
Federal order markets. 

(4) Suspension action was requested 
by handlers distributing in excess of 75 
percent of the fluid milk sold in the mar¬ 
keting area following a public hearing 
held in Philadelphia, Pa., on January 
18-19, 1965. which was called at thc re¬ 
quest of both producers and handlers to 
review the supply-demand adjustment 
provision of the Class I pricing formula. 
At the hearing. Interested parties took 
the position that any further increase 
in the Class I price level at this time 
through action of the supply-demand 
adjustor would be a contr&scasonal price 
change and would result in unreasonable 
price disparity between the Dclaw^are 
Valley price and prices in adjacent Fed¬ 
eral order markets. They requested 
modification of the pricing formula to 
preclude price changes through action 
of thc supply-demand adjustor of more 

3311 
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than 20 cents. The period through Feb¬ 
ruary 19,1965, was set for filing of briefs. 
None were filed In opposition. 

Tliere Is Insufficient time in which to 
complete amendment action prior to 
March 15. 1965, the date on which the 
Class I price for the April-June quarter 
must be announced. 

Therefore, good cause exists for mak¬ 
ing this order effective upon publication 
in the Federal Register. 

It is therefore ordered . That the afore¬ 
said provision of the order is hereby 
suspended for the period from the effec¬ 
tive date hereof through June 30, 1965. 

(Sec*. 1-19. 48 3tat 31. a* amended; 7 UB.C. 
601-674) 

Effective date: Date of publication In 
the Federal Register. 

Signed at Washington. D.C., on March 
5,1965. 

George L. Mehren. 
Assistant Secretary. 

|P.R Doc 65-2508: Filed. Mar. 10. 1965; 

8 47 am.) 

Title 9—ANIMALS AND 
ANIMAL PRODUCTS 

Chapter I—Agricultural Research 
Service, Department of Agriculture 

SU8CMAPTER C—INTERSTATE TRANSPORTATION 
OF ANIMALS AND POULTRY 

PART 78—BRUCELLOSIS 

Slaughtering Establishments 

Pursuant to the provisions of sections 
4. 5, and 13 of the Act of May 29, 1884, 
as amended, sections 1 and 2 of the Act 
of February 2. 1903. as amended, section 
3 of the Act of March 3,1905, as amended, 
and section 3 of the Act of July 2. 1962 
<21 U.S.C. 111-113, 114a-l, 120. 121, 125, 
134b), 8 78.15(b) of the regulations in 
Part 78. as amended. Title 9, Code of 
Federal Regulations, restricting the in¬ 
terstate movement of domestic animals 
because of brucellosis. Is hereby amended 
to read as follows: 

§ 78.15 Slaughtering ettablUhroetlU. 

• • • • • 

(b) Notices containing lists of slaugh¬ 
tering establishments specifically ap¬ 
proved for the purposes of f 78.5 con¬ 
cerning brucellosis reactors and of 
paragraph (b) of 8 78.12 concerning cat¬ 
tle not known to be affected with 
brucellosis are published In the Federal 
Register. Information with respect to 
these slaughtering establishments may 
also be obtained from this Division and 
from the Federal Inspectors and State 
Inspectors. 

(Sees. 4, 5. 23 8Uil. 32. ft* amended. *ca. 1. 
2. 32 sut. 701-792, ft* amended, sec. 3. 33 


Slat. 1265. as amended, we 2. 65 Slat. 693; 
ftcc. 3, 76 Stftt. 130. 21 U 8.C. 111-113. 114ft-i. 
120. 121. 125, 134b; 29 Pit 16210: 9 CFB 
78 16) 

Effective date , The foregoing amend¬ 
ment shall become effective upon publi¬ 
cation in the Federal Register. 

The amendment clarifies certain pro¬ 
visions relating to the specific approval 
of slaughtering establishments under this 
Part and should be made effective 
promptly In order to accomplish its pur¬ 
pose in the public interest. Accordingly, 
under section 4 of the Administrative 
Procedure Act (5 U.S.C. 1003). it is found 
upon good cause that notice and other 
public procedure with respect to the 
amendment are impracticable and con¬ 
trary to the public interest, and good 
cause is found for making the amend¬ 
ment effective less than 30 days after 
publication in the Federal Register. 

Done at Washington. D.C.. this 5th 
day of March 1965. 

George W. Irving. Jr., 

Acting Administrator. 

Agricultural Research Service. 

|P.R. Doc. 65-2509. Filed. Mat. 10. 1965; 

8:47 ft.m | 


Title 17—COMMODITY AND 
SECURITIES EXCHANGES 

Chapter II—Securities and Exchange 
Commission 

PART 239—FORMS PRESCRIBED 
UNDER THE SECURITIES ACT OF 1933 

PART 249— FORMS, SECURITIES 
EXCHANGE ACT OF 1934 

PART 274—FORMS PRESCRIBED 
UNDER THE INVESTMENT COM¬ 
PANY ACT OF 1940 

Miscellaneous Amendments 

On December 17. 1958. in Release Nos. 
33-4004, 40-2804, the Securities and Ex¬ 
change Commission announced the 
adoption of Form N-5 for the registra¬ 
tion under the Securities Act of 1933 of 
securities to be issued by small business 
Investment companies which are licensed 
under the Small Business Investment 
Act of 1958 or which have received cer¬ 
tain preliminary approval thereunder, 
and also for the registration of such 
companies filed pursuant to section 8 <b) 
of the Investment Company Act of 1940, 
This form appeared in the Federal Reg¬ 
ister for December 30. 1958 (23 F.R. 
10487). and also was codified as 8 274.5 
of this chapter. This form has never 
been revoked or replaced by the Commis¬ 
sion and is still the proper form for such 


registrations by such companies How¬ 
ever. Form N-5 was inadvertently 
omitted from the Code of Federal Regu- 
lations during a subsequent revUion of 
the Code when Form N-5R. the form 
designated for annual reports of small 
business investment companies, wu 
adopted and given, through an over¬ 
sight. the same section designation under 
this chapter which had been previourfy 
assigned to Form N-5. Form N-5R «u 
published August 1, 1960, in Release Nca 
40-3085. 34-6329 and in the Federal Ric- 
ister for August 5. 1960 <25 F.R. 736S> 
Form N-5 is hereby restored to its proper 
places as 88 239.24 and 274.5 of tills chap¬ 
ter, a new 8 274.105 is hereby designated 
for Form N-5R, and other related correc¬ 
tions are hereby made, as follows: 

l. Form N-5R is deleted as 12745 
under Subpart A and redesignated ai 
8 274.105 under Subpart B of Part 274 
of this chapter, and is also added as 
8 249.332 under Subpart D and I 249.447 
under Subpart E of Part 249 of this chap¬ 
ter. and as so redesignated and added 
will read as set forth below. 

XL Form N-5 is added as 123924 
under Subpart A of Part 239, and a) 
8 274.5 under Subpart A of Part 274 of 
this chapter, and as so added will read as 
set forth below. 

m. Form N-30A-1. now appearing u 
17 CFR 249.330 and 17 CPR 249.441. 
revised and redesignated as FomN-ui 
as published in Release Nos. 34-7521,40- 
4151 and in the Federal Register I* 
February 17,1965, 30 F.R. 2135. and M » 
revised and redesignated reads u set 
forth below; no change Is made her»y » 
17 CFR 274.101 as heretofore revised, ex¬ 
cept as noted In IV below. 

IV. Section 274.101 Form N- IR.j”; 
nual Report of Registered *«“£**7 
Investment Company under the «« 
ment Company Act of 1940 , n d ' f 
curities Exchange Act of 19H ts am 

as follows; , .,h.,od 

<a) The citation appearing at the rw 
of the initial paragraph hereur^er^ 
reading: "Form N-5R ‘Usted andl de¬ 
scribed In 17 CFR 274.5)" U 
read; "Form N-5R (Usted and dMcrtbW 

In 17 CFR 274.105)." 

<b) The parenthetical phraa M*^ 
tag at the end of the footnote numbed 
- 1 ” under the heading 
lions" which now reads: 'See “ 
ment Company Act 
amended to read: «***., 
Company Act Release No. 4151. 3» 

21 ?c> > The statutory 

tag at the end of Form N-iR fSL 

the end of the first comm » 

2150. are revised to read as ^ 

(Sec. 13, 15(d) and »<•>• 

001 . 40 SUt- 704. 137®. 1» ', M S* 
78w(a): »ec. 30. 31 . 38 and iSU^ 

838, 838. 641. 845. 16 V BC. 


« a . en et /v» Ai (a 1 1 
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ft$9.24 Form N-5, form for reg»*trn- 
tron of Mitall buiincfl investment 
company under the Securities Act of 
1933 «ml il»c Investment Company 

An of 1910. 

This form Is to be used for registration 
under the Securities Act of 1933 of se¬ 
curities Issued by any small business in¬ 
vestment company which is licensed 
under the Small Business Investment 
Company Act of 1958 or which has re¬ 
ceived the preliminary approval of the 
Small Business Administration and has 
been notified by the Administration that 
it may submit a license application. 
This form may also be used for the regis¬ 
tration statement of such company pur¬ 
suant U> section 8<b) of the Investment 
Company Act of 1940. The initial regis¬ 
tration of such company on this form 
will be deemed to be filed under both the 
Securities Act of 1933 and the Invest¬ 
ment OompRnv Act of 1940 unless It is 
indicated that the filing is made only for 
the purpose of one of such acts. < Same 
ai 17 CFR 274.5.) 

S 249.330 Form N—1R, Annual Report 
of RrpMrrcd Management Invest* 
roent Gimpany under the Investment 
Com pain Art of 19*10 and the Seruri- 
tif* Fa< Ii tinge Act of 1934. 

This form shall be used for annual re¬ 
ports to be filed, pursuant to section 13 
or 15(d) of the Securities Exchange Act 
« 1034 and pursuant to section 30 of the 
Investment Company Act of 1940, by all 
jjjanagement Investment companies reg- 
wered under the latter act, except those 
2 "®J} 155116 Periodic payment plan cer- 
wnoatea and small business Investment 
wmpanies licensed under the Small 
Investment Act of 1958 which 
we annual reports with the Commission 
?? < listed and described in 

•> 4 q 374 l °5>* (Same as 17 CFR 

2JM41 and 17 CFR 274.101; the form 
Wears in full at 17 CFR 274.101.) 

8-19,332 Form N—5R* for annual re- 
PW* of small butinc** investment 

vnmpftnieft. 

Dorul/ 0 .P n ^ used > or annual re- 
p “ rsuat >t to section 30 of the 
sectorf ? 4 Com P ftn y Act of 1940 and 
2" 43 , or Of the Securities Ex- 

tovestJn^n * 1 0t 1934 by a11 smaU business 
ownpanles licensed under the 

(Sam, »? 1 i^^^ vcstmcnt Act of 1958. 
2 ?f^. M J 7 , CPR 249.447 and 17 CFR 

CFR«tW5.J 0nn SPPeftrS 111 ful1 ttt 17 

'of'tl N-lR, Annual Report 

m,nM' t "' rrrd M *"»Bemen« InvV,.. 

SffEy Ac * °. f »' ,4 « »"d «»*e Securi- 
r-xchaner Act of 1934. 

pSllTJ Sf 1,0 u * d *®r annual rc- 
or15(d.^r?i C<, e PUrsUant 40 8ection t3 
01 >»34 and ™ ^urttles Exchange Act 
Investing f ^* 114 *° ^tlon 30 of the 
m »n»«cmr'nf? mpa 5‘ y ACl ° f 1940 - by all 

b^ted under thc^ttef 1 c ? mpanles «*- 

r tnc latter act. except those 


which Issue periodic payment plan cer¬ 
tificates and small business Investment 
companies licensed under the Small 
Business Investment Act of 1958 which 
file annual reports with the Commission 
on Form N-5R (listed and described in 
17 CFR 274.105). (Same as 17 CFR 
249.330 and 17 CFR 274.101: the form 
appears in full at 17 CFR 274.101.) 

§ 219.447 Form 1S-5R, for annual re¬ 
port* of small business investment 

companies 

This form Is to be used for annual re¬ 
ports made pursuant to section 30 of the 
Investment Company Act of 1940 and 
section 13 or 15(d) of the Securities Ex¬ 
change Act of 1934 by all small business 
investment companies licensed under the 
Small Business Investment Act of 1958. 
<Same as 17 CFR 249.332 and 17 CFR 
274.105; the form appears In full at 17 
CFR 274.105.) 


§ 274.5 Form N—5, Registration State¬ 
ment of Small Hum nr** InvrMmrnt 
Company under the Securities Act of 
1933 and the Investment Company 
Act of 1940. 

(a) Facing page. 

aBLLfti rl E g A HD EXCHANGE COMMISSION 
Washington 20. DC. 

Form N-6 

MKOnmUTTON STATEMENT OF SMALL DU JUNES® 
INVESTMENT COMPANY UNDER THE SECURITIES 
ACT Or 1933 AND THE INVESTMENT COMPANY 
ACT OP 1940 » 


(Exact name of registrant oa specified in 
charter) 


i Address of principal executive offices) 

(Nome and address of agent for service) 

Approximate date of commencement of 
proposed sale of the securities to the public 


Calculation or Usowrixancis Fax Vsv sa the Sscuarms Arr or 1933 


TUW of ftrcurltksi 
bring registered 

Amount bttxig 
registered 

Prmwftrd maximum 
offering price per 
unit 

Proposed maximum 
Aggregate offering 
price 

Amount of 
registration foe 






(b) General Instructions 


A. Rule os to use of Form N-S . Form N-5 
Is to be used for registration under the Se¬ 
curities Act of 1033 of securities issued by 
any small business investment company 
which is registered under the Investment 
Company Act of 1940 and for the registration 
statement of such company pursuant to sec¬ 
tion 8(b) of tho Investment Company Act of 
1040. The initial registration statement of a 
company on this form will be deemed to be 
filed under both the Securities Act of 1033 
and the Investment Company Act of 1940, 
unless It is Indicated that the filing U made 
only for the purpose of one of such act*. A* 
used In this paragraph, the term “small busi¬ 
ness investment company** means any com¬ 
pany which is licensed s* a nnmU business 
investment company under the Small Busi¬ 
ness Investment Act of 1058 or which bos 
received the preliminary approval of the 
Small Business Administration and has been 
notified by the Administration that it may 
submit a license application. 

B. Registration fee. Section 6(b) of the 
Securities Act of 1933 requires that at the 
time of filing a registration statement under 
that Act, there shall be paid to the CXwnmis¬ 
sion n fee of one-hundredth of 1 percentum 
of the maximum aggregate price at which 
the securities to be registered are proposed 
to be offered. The minimum fee payable is 
$25.00. Rule 457 fl7 CFR 230.4571 pre¬ 
scribes the manner In whieh the fee Is to be 
computed In various cases. No fee is re¬ 
quired to be paid in connection with regis¬ 
tration under the Investment Company Act 
of 1940. 

C. Application of General Rules and Regu¬ 
lations. If the registration statement Is to 
be filed under both Acts or only under the 
Securities Act of 1033, the Oeneral Rules and 
Regulations under the latter Act. particu larly 
those comprising Regulation C (17 CFR 
230.400 et seq.J, shall apply and compliance 
therewith will be deemed compliance with 
the corresponding rules pertaining to regis¬ 
tration under the Investment Company Act 


of 1940. However, if the registration state¬ 
ment Is to be filed only under the Invest¬ 
ment Company Act of 1940. the General Rules 
and Regulations under that Act, particularly 
those comprising Regulation 8B (17 CFR 
270 8b-1 et seq.J. shall apply. 

D. Documents comprising registration 
statement. (a) A registration statement 
which Is to be filed under both the Securities 
Act of 1033 and the Investment Company Act 
of 1940 shall consist of the facing sheet of 
the form, Part I. Part II (the prospectus). 
Port III, the required signatures, consents of 
experts and exhibits and any other informa¬ 
tion. undertaking or document which Is re¬ 
quired or which the registrant may file a■ a 
part of the registration statement. 

(b) A registration statement which is to 
be filed only under the Securities Act of 1933 
shall contain the Information and document* 
specified in paragraph (a), but may omit 
Part 1 except Insofar as the Information 
called for by Port I li required to be Included 
in the prospectus required by Part II 

(C) If the registration statement is to be 
filed only under the Investment Company 
Act of 1940, It shall consist of the facing 
sheet of the form. Port I* Item 35 of Part III, 
and all of the exhibits called for by the 
exhibit instructions, except those coiled for 
by Instructions 10 and 11. All other infor¬ 
mation and documents specified In paragraph 
(a) may be omitted from a registration state¬ 
ment filed only under the Investment Com¬ 
pany Act of 1940. 

E. Preparation of Part /. Part I of the 
registration statement shall contain the 


> If the registration statement Is to he filed 
under only one of the Acts, reference to the 
other Act should be omitted from the fac¬ 
ing sheet of the registration statement. If 
the registration statement Is to be filed only 
under the Investment Company Act of 1940. 
the “approximate date of commencement of 
proposed sale of the securities to the public * 
and the table showing the calculation of the 
registration fee under the Securities Act of 
1033, should be omitted. 
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numbers and caption* of the item* in Part I 
of the form, but the text of the item* may 
be omitted provided the aura-era are to pre¬ 
pared at to Indicate to the reader the cover¬ 
age of the items without the necessity of 
referring to the text of the items or the in¬ 
structions thereto. To the extent that the 
Information required by any Item, other than 
Items 2 and 3 of Part I, U disclosed in the 
prospectus required ns Part II. reference may 
be made to the specific page or caption of 
the prospectus which contains such Informa¬ 
tion in lteu of furnishing such Information 
in Part I. 

P. Preparation of Part It (prospectus). 

(a) The purpose of the prospectus Is to 
inform investors. Hence, the information 
set forth In the prospectus should be pre¬ 
sented in clear, concise, understandable 
fashion. Avoid unnecessary and Irrelevant 
details, repetition or the use of unnecessary 
technical language. The prospectus shall 
contain the information called for by all of 
the Items of Part n of the form, except that 
no reference need be made to Inapplicable 
Items, and negative answers to any item may 
be omitted. 

<b) Unless clearly indicated otherwise, in¬ 
formation set forth in any part of the pro¬ 
spectus need not be duplicated elsewhere in 
the prospectus. Where it is deemed necessary 
or desirable to call attention to such infor¬ 
mation in more than one part of the pro¬ 
spectus. this may be accomplished by appro¬ 
priate cross reference. In lieu of restating 
information in the form of notes to the 
financial statements, references should be 
made to other parts of the prospectus where 
such information is set forth. 

O. Preparation of Part tit. Part m of the 
registration statement shall be prepared in 
the same manner as Part I. If the informa¬ 
tion required by any Item of Part III Is com¬ 
pletely disclosed in the prospectus, reference 
may be made to the specific page or caption 
of the prospectus which contains such in¬ 
formation in lieu of furnishing such informa¬ 
tion in Part III. 

(c) Past I. Information Required in Regis¬ 
tration Statement Under tkk Investment 

Company Act or 1040 

Item f. Organization and business, (a) 
Give the date of incorporation of the regis¬ 
trant and the name of the state or other 
authority under which it was Incorporated. 

(b) State whether the registrant proposes 
to operate as a diversified or nondiversined 
closed-end investment company. 

Instruction. The registrant may reserve 
freedom of action to change from a non- 
di versified to a diversified Investment 
company. 

<e> Describe the business done and in¬ 
tended to be done by the registrant. Includ¬ 
ing the type or types of businesses to which 
loans ore to be made, the kind of loans to be 
made to such businesses and whether the 
registrant intends to perform advisory serv¬ 
ices for other businesses. 

Item 2, Fundamental policies of the regis¬ 
trant. Describe the policy or proposed policy 
of the registrant with respect to each of the 
following types of activities, and outline the 
extent, if any, to which the registrant ha * 
engaged in such activities during its last 
three fiscal years. 

(а) The Issuance or senior securities in¬ 
cluding the issuance of subordinated deben¬ 
tures to the Small Business Administration. 

(б) The borrowing of money. 

(c) The underwriting of securities of other 
Issuers. 

<d) The concentration of Investments In 
particular Industries. 

<e) The purchase and sale of real estate. 

(/) Tho purchase and sale of commodities 
or commodity contracts. 

(?) Tho making of loons to other persons. 

(h) Any other policy which the registrant 
deems a matter of fundamental policy and 


elects to treat os such pursuant to Sections 
8(b)(2) and 13(a)(2) of the Investment 
Company Act. 

Instruction. 1. The registrant may reserve 
freedom of action with respect to any of the 
foregoing activities, but In such cases shall 
express definitively. In terms of a reasonable 
percentage of assets to be devoted to the 
particular activity, the percentage ratio of 
indebtedness to capital stock, or otherwise, 
the maximum extent to which the registrant 
Intends to engage therein. See Release No. 
167 under the Investment Company Act (11 
FR 10993). 

2. For the purposes of (?) |under this 
Item | the purchase of s portion of an Issue 
of publicly distributed bonds, debentures or 
other securities, whether or not the purchase 
was made upon the original issuance of the 
securities, is not to be considered the making 
of a loan by the registrant. 

Item 3. Policies with respect to security 
investments. Describe the investment policy 
of the registrant with respect to each of the 
following matters which is not described as 
a fundamental policy of the registrant under 
Item 2. Indicating which or such investment 
policies may not be changed without stock¬ 
holder action: 

(a) The type of securities (for example, 
bonds, convertible debentures, preferred 


stocks, common stocks) in which It may La- 
vest. Indicating the proportion o! Hit assets 
which may be Invested in each such type of 
security. 

( b) The percentage of assets which it may 
invest in the securities of any one issuer. 

(c) The percentage of voting securities of 
any one issuer which it may acquire. 

(d) Investments in compand for the 
purpose of exercising control or management 

(e) Investment In securities of other la- 
vestment companies. 

(/) The policy with respect to portfolio 
turnover. Including the resale or conversion 
of portfolio securities. 

(?) Any other Investment policy not speci¬ 
fied above or in Item 2. which is set forth 
in the registrant's charter, by-laws or pro¬ 
spectus. 

Item 4. Ownership of voting and converti¬ 
ble securities of other issuers. Furnish the 
following information, in the tabular form 
Indicated, aa of a specified date within 90 
days prior to the date of filing the registra¬ 
tion statement: 

(a) II the registrant owns, controls or 
holds with power to vote, 5 percent or men 
of the voting securities of any company, fur¬ 
nish the information required by the fol¬ 
lowing tabic as to each such company: 


Same anti addrtas of 
company 

Nature of It* principal 
iMiitoro 

Title of securities owned, 
controlled or held by 

reentrant 

rcrcenUe# of dm uwek 
SOOMM or held 1? 
fpclftr-ud 






(b) If the registrant owns securities of sny company which Art convertible Into voting 
securities of such company and if upon the conversion of all such securities owned by the 
registrant U would own 5 percent or more of the voting securities of such company, furnish 
the information required by the following table as to each such company: 


Nans and sMnss 

Nature of Its 

TUB of ancurftko 

pfrcenlflp of 

prrrea! iff el rdbt 
McarltM owned 
upon cmrema 

of company 

principal hadooM 

ownod, controlled 
or told by reentrant 

voting sscuxlUes 
now owned 



✓ 




Item S. Special tax provisions applicable 
to registrant. Describe briefly any special 
tax provision of State or Federal income tax 
laws applicable to the registrant as a small 
business investment company. 

Item 6. Pending legal proceedings. Briefly 
describe any material pending legal proceed¬ 
ings, other than ordinary routine litigation 
incidental to the business, to which the reg¬ 
istrant or any of its subsidiaries is a party. 
Include the name of the court in which the 
proceedings are pending, the date instituted, 
and the principal parties thereto. Include 
similar information as to any such proceed¬ 
ings known to be contemplated by govern¬ 
mental authorities. 

Item 7. Summary of earnings. Furnish In 
comparative columnar form a summary of 
earnings for the registrant for each of tho 
last five fiscal years of the registrant (or for 
the life of the registrant and Its Immediate 
predecessors, if less) and far any period be¬ 
tween the end of the latest of such fiscal 
years and the date of the latest balance sheet 
furnished, and for the corresponding period 
of the preceding fiscal year. In connection 
with such summary, whenever necessary, re¬ 
flect Information or explanation of material 
significance to Investors in appraising the 
results shown, or refer to such Information 
or explanation set forth elsewhere In the 
prospectus. 

Instructions. 1. Include comparable data 
for any additional fiscal years necessary to 
keep the summary from being misleading. 
Subject to appropriate variation to conform 
to the nature of the business or the purpose 
of the offering, the following items shall be 
Included: net sales or operating revenues; 
coat of goods sold or operating expenses (or 


m profit): Interest charges; Income wa 
income; special items; and net mco® 
special Items. The summary * b * n J*’ 
t tho retroactive adjustment of any »»• 
al Item affecting tbs comparability ol uu 
ills. See Item 22(b). ^ 

If common stock is being regi*t«red. tn 
unary shall be prepare to 
i applicable to common stock. peT 
lings and dividends declared for coco jfj 
l of the summary shall also be loci 

VXSSSZ* any UMUdl '*J u M £l 
y for an Interim period or P frl ® d * ^ 
on tho end of the last tttcal 
ince sheet date, and any comp«»W» 
lted prior period, a »t»tement^aU« 
le that all adjustments neeaW 
statement of the result* for L i 

od or periods, h.re been 
lUon. there shall be furnished ^ 
a, as supplemental information 
part of 5h. registration 
describing In detail the “Wr ^ 
unit of any adjustment*, other th» ( ^ 
recurring accruals, enterlngln 
nlnatton of the results ^ u 

If long term debt 

ig registered, there shall b« |oC ( 

Sal interest requlrernon s on 'ucl. 

» debt or the 

IU on such preferred Moc^ ^ 

L that an Issue represents n?nxn • 
islicing, only the additions » ** 

si or dividend requirements 

8. Persons in 

i registrant. Furnish a 11*' ^ con- 

all persons directly 
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trod with the registrant and ns to each such 
person Indicate (1) If a company, the State 
or other sovereign power under the laws of 
ihlcft It wm organized, and (2) the per- 
cenUjpe of voting securities owned or other 
tells of control by the person, if any. Im- 
wdisteljr controlling II 
/juxmefion*. 1. The list or diagram shall 
Include the registrant and shall be so pre¬ 
pared ss to show clearly the relationship of 
mh company named to the registrant and 
to the other companies named. If any com¬ 
pany la controlled by means of the direct 
ownership of its securities by two or more 
P«»on*. ao Indicate by appropriate cross 
■firs ace. 

1 The names of particular subsidiaries 
Buy be omitted if the unnamed subsidiaries 
considered in the aggregate as a single sub- 
tldiiry would not constitute a significant 

•utetaUsry 

Item 9. Person* owning equity securities 
of reytifront. Furnish the following Infor- 
ttitlon sa to all equity securities of the reg- 
wtriat owned by the following persons as of 
• specified date within 00 days prior to the 
fete of filing: 

(s) Each person mho directly or indirectly 
owns, control* or holds with power to vote. 
5 percent or more of the outstanding voting 
•wimues of the registrant. 

(h) Each person who owns of record ar is 
«own by the registrant to own beneficially 
than io percent of any other class of 
•qulty Mcurities of the registrant. 

officers, directors and members of 
*“? board of the registrant as a 

iraJp. without naming them. 


dent, vice-president, secretary and treasurer, 
and any other officer who performs policy¬ 
making function* for the registrant. 

Item 12. Members of advisory board of reg¬ 
istrant It the registrant has an advisory 
board, furnish the Information specified In 
the following table as to each member of 
such board. 


0 ) 

Name and addrrss 


ID 

IWtUow suit often held 
with otter adHlated persona 


Instruction. List under Column (2) |of 
this Item] the name of each affiliated person 
of the registrant with which any member 
of the advisory board is connected In any 
capacity and show all positions and offices 
held with such person. 

Item IS. Remuneration of directors, offi¬ 
cers and members of advisory board, (a) 
Furnish the Information required by the 
following table as to alt remuneration paid 
by the registrant and its subsidiaries during 
the registrant's last fiscal year to the follow¬ 
ing persons for services in all capacities: 

(1) Each director, each of the three 
highest paid officers, and each member of 
the advisory board of the registrant, whose 
aggregate remuneration exceeded $30,000, 
naming each such person. 

(2) All directors, officers and members of 
the advisory board of the registrant as a 
group, without naming them. 


CP 


o 

Tide of 


(3) 

(4) 

<*) 

(A) 

(B) 

(C) 

Type ©| 

Amount 

Percent 

Nnro* of indi¬ 

Capacities la 
which retnuArro- 
Uon va received 

Arrrrrnlr 

owner* 

-•Hip 

owned 

of dsn 

vidual or Identity 
of group 

rvintmrr.tTinn 








A * 1,lulcavc »n the third 
" hc ?' r ^ purities are owned 
i,nd beneficially, of record only. 
and ***>" separately in 
Wth rolumn * th® respective 
ttxnt.tr * perccnu * w owned in each such 

b&jt are 10 ** calculated on 
*curturi r7,v h ® amount of outstanding 
the amoum lh * 111 ***7 case where 

^ °® ccrB * directors 

* Isis than l rx-r c r l board M a Eroup 

tothat effort 016 cla *®* * statement 

•"* Cc) *° »*"* 

^SutT »** 0, . holder * °f tqulty w- 
th* tabular 

M cUnT^r 1 : “ ot » »peclfled <Ut* within 
* aU “B- »P- 
each elnL ° f ho,d ® ni of record of 

trxnt ° f purities of the regU- 


Number of hotden 



***** a,ld c ***tive officers. 

Ubi ® m by the fol “ 

of the regi®trant* rWl ° rB * Dd eJMfCUUvo 


Instructions. 1. This Item applies to any 
person who was a director, officer or member 
of the advisory board of the registrant at any 
time during the fiscal year. However, infor¬ 
mation need not be given for any portion of 
the year during which any such person did 
not occupy one of the positions Indicated. 

2. The information is to be given on an 
accrual basis U practicable. The tables re¬ 
quired by this paragraph and paragraph (b) 
(of this Item] may be combined if the reg¬ 
istrant so desires 

3. Do not include remuneration paid to a 
partnership in which any director, officer or 
member of the advisory board was a partner, 
but see Item 18. 

4. If the registrant has not completed a 
full fiscal year slnoc its organization, the in¬ 
formation shall be given for the current 
fiscal year, estimating future payments If 
necessary. 

(b) Furnish the following information. In 
substantially the tabular form indicated be¬ 
low, as to all pension or retirement benefits 
proposed to be paid under any existing plan 
in the event of retirement at normal retire¬ 
ment date, directly or Indirectly, by the reg¬ 
istrant or any of its subsidiaries to each per¬ 
son named in answer to paragraph (a)(1) of 
this item: 



(A) 

Nnmeof 

Individual 

CB) 

Amount »rt aside 
or accrued durtn* 
butter's last 
(heal year 

(C) 

Estimated stumal 
benefits upon 
rttlrnnn t 





Instructions. 1. Column (B) (of this 
itemj need not be answered with respect to 
payments computed on an actuarial basis 
pursuant to any plan which provides for 


fixed benefits in the event of retirement at a 
specified age or after a specified number of 
years of service. 

2. The information called for by Column 
(C) (of this Item | may be given in a table 
showing the annual benefits payable upon re¬ 
tirement to persons In specified salary classi¬ 
fications. 

3. In the case of any plan (other than those 
specified in instruction 1) where the amount 
set aside each year depends upon the amount 
of earnings of the Issuer or Its subsidiaries for 
such year or a prior year, or where it U other¬ 
wise Impracticable to state the estimated 
annual benefits upon retirement, there shah 
be set forth. In lieu of the information called 
for by Column (C) (of this ltem|, the agree- 
gate amount set aside or accrued to date, un¬ 
less It U Impracticable to do so. in which 
case there shall be stated the method of com¬ 
puting such benefits. 

Item 14. Indemnification of directors and 
officers. State the general effect of any 
charter provision, by-law, contract, arrange¬ 
ments or statute under which any director or 
officer of the registrant Is insured or indemni¬ 
fied in any manner against any liability 
which he may incur In his capacity as such 

Item 15. Custodians of portfolio securities. 

(a) State the name, principal business ad¬ 
dress and. if other than a commercial hank 
or trust company, the nature of the business 
of each person holding portfolio securities of 
the registrant as custodian. 

(b) Describe the arrangements under 
which such securities are held. Including the 
basis upon which the remuneration for such 
services Is determined. 

Item 16. Investment advisers. Furnish 
tho following Information os to each Invest¬ 
ment adviser of the registrant: 

(a) Name and principal business address. 

(b) Nome and address of any affiliated per¬ 
son of the registrant who Is also au affiliated 
person of live Investment adviser and the 
nature of the affiliation. 

(c) A brief description of the investment 
advisory contract with the registrant, in¬ 
cluding the basis for determining the re¬ 
muneration of the investment adviser. 

Item 17. Business and other connections 
of inresfmcnf advisors and their manage¬ 
ments. Describe briefly any other business, 
profession, vocation or employment of a sub¬ 
stantial nature In which each investment ad¬ 
viser of the registrant and each director, 
officer or partner of such Investment adviser 
Is engaged for his own account or in the 
capacity of director, officer, employee, partner 
or trustee. 

Instructions 1. State the name and 
principal business of any company with 
which any person specified Is connected in 
the capacity of director, officer, employee, 
partner or trustee, and the nature of such 
connection. 

2. The name* of Investment advisory cli¬ 
ents need not be given in answering this 
Item. 

Item 18. Interest of affiliated persons in 
certain transactions. Describe hrlefly, and 
where practicable state the approximate 
amount of any material interest, direct or 
indirect, of any of the following persons in 
any material transactions during the last 
three years, or In any material proposed 
transactions, to which the registrant or any 
of Its subsidiaries was. or Is to be. a party: 

(a) Each affiliated person of the registrant, 
other than employees who are not directors, 
officers or members of the advisory board. 

(b) Each affiliated person of any of the fol¬ 
lowing: any director, officer or member of the 
advisory board of the registrant: any com¬ 
pany named In answer to Item 4; any security 
holder named in answer to Item 0 (a) or 

(b) ; any investment adviser; or any principal 
underwriter named in answer to Item 24. 

Instructions. 1. See Instruction 1 to Item 
13(a). Include the name of each person 
whose interest In any transaction is described 
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and the nature of the relationship by reason 
of which such interest Is required to be de¬ 
scribed- Where it U not practicable to state 
the approximate amount of the interest, the 
approximate amount involved in the trans¬ 
action shall be indicated. 

2 As to any transaction involving the pur¬ 
chase or sale of assets by or to the registrant 
or sny subsidiary, otherwise than in the 
ordinary course of business, state the cost 
of the asset* to the purchaser and the cost 
thereof to the seller If acquired by the seller 
within two years prior to the transaction. 

3 This item docs not apply to any interest 
arising from the ownership of securities of 
the registrant whore the security holder re¬ 
ceives no extra or special benefit not shared 
on a pro rata basis by all other holders of 
the same class. 

4 So Information need be given in answer 
to this item as to any remuneration not re¬ 
ceived during the registrant s last fiscal year 
or as to any remuneration or other trans¬ 
actions disclosed in response to Item 13. 

5. Information should be Included as to 
any material underwriting discounts and 
commissions upon the sale of securities by 
the registrant where any of the specified per¬ 
sons was or is to be a principal underwriter 
or is a controlling person, or member, of a 
firm which was or is to be a principal under¬ 
writer. Information need not be given con¬ 
cerning ordinary management fees paid by 
underwriters to a managing underwriter pur¬ 
suant to an agreement among underwriters, 
the partlea to which do not include the regis¬ 
trant or its subsidiaries. 

6. No information need be given In answer 
to this item as to any transaction or any 
Intercut therein where: 

(I) the rates or charges Involved in the 
transaction are fixed by law or determined 
by competitive bids; 

(II) the Interest of the specified persons In 
the transaction is solely that of a director 
of another corporation which Is a party to 
the transaction; 

(III) the transaction Involves services as 
a bank depository of funds, transfer agent, 
registrar, trustee under a tnist Indenture, 
or other similar services; 

<lv) the Interest of the specified persons, 
including all periodic Installments In the 
case of any lease or other agreement provid¬ 
ing for periodic payments or Installments, 
docs not exceed 930.000; 

(v) the transaction does not Involve re¬ 
muneration for services, directly or indi¬ 
rectly. and (A) the interest of the specified 
persons arises from the ownership Individ¬ 
ually and in the aggregate of less than 10 
percent of any class of equity securities of 
another corporation which ts a party to the 
transaction, (B) the transaction Is In the 
ordinary course of business of the registrant 
or Its subsidiaries, and (Cl the amount of 
such transaction or series of transactions Is 
less than 10 percent of the total sales or 
purchases, as the case may be, of the regis¬ 
trant and its subsidiaries. 

7. information shall be furnished In an¬ 
swer to this Item with respect to transactions 
not excluded above which involve remunera¬ 
tion. directly or indirectly, to any of the 
specified persons for services In any capacity 
unless the Interest of such person arises 
solely from the ownership Individually and 
In the aggregate of less than 10 percent of 
any class of equity securities of another cor¬ 
poration furnishing the services to the regis¬ 
trant or Its subsidiaries. 

/fern 19 Capital stock State the title of 
each class of capital stock of the registrant 
and furnish the following Information: 

(a) Outline briefly (I) dividend rtghts; 
(2) voting rights: (J> liquidation rights; (4) 
pre-emptive rights; (5) conversion rights; 
(4) redemption provisions: (7) sinking fund 
provisions; and (4) liability to further calls 
or to assessment by the registrant. 


1 5) If the rights of holders of such stock 
may be modified otherwise than by a vote of 
a majority or more of the shares outstand¬ 
ing. voting as a class, so state and explain 
briefly. 

(c) Outline briefly any restriction on the 
repurchase or redemption of shares by the 
registrant while there is an arrearage In the 
payment of dividends or sinking fund In¬ 
stallments. II there is no such restriction, 
so state. 

Instructions. I, Only a brief summary of 
tile pertinent provisions from an investment 
standpoint is required. A complete legal 
description of the provisions referred to Is 
not required and should not be given. Do 
not set forth the provisions of the governing 
Instruments verbatim: only a succinct rtsum* 
Is required. 

2. If the rights evidenced by any class of 
securities being described are materially 
limited or qualified by the rights of any 
other class of securities. Include such infor¬ 
mation regarding such other securities ns 
will enable Investors to understand the 
rights evidenced by the securities being 
described. 

Item 20. Long-term debt. 8tate the title 
of each class of long term debt of the reg¬ 
istrant and outline such of the following 
provisions as are relevant. 

(a) Provisions with respect to Interest, 
maturity, conversion, redemption, amortiza¬ 
tion. sinking fund or retirement; 

<b) Provisions with respect to the kind 
and priority of any lien, restricting the dec¬ 
laration of dividends or requiring the main¬ 
tenance of any ratio of assets, the creation 
or maintenance of reserves or the mainte¬ 
nance of properties: 

(c) Provisions permitting or restricting 
the issuance of additional securities, the In¬ 
curring of additional debt, the release or 
substitution of assets securing the Issue, the 
modification of the terms of the security, and 
similar provisions. 

(d) The name of the trustee and the na¬ 
ture of any material relationship with the 
registrant or any of Its affiliates, the per¬ 
centage of securities of the class necessary 
to require the trustee to take action, and 
what indemnifications the trustee may re¬ 
quire before proceeding to enforce the lien. 

Instruction. The instructions to Item 10 
shall also apply to this item. 

Item 21. Other securities. If the registrant 
has any authorized securities other than 
capital stock or long-term debt, outline 
briefly the rights evidenced thereby. If the 
securities are subscription warrants or rights, 
state the title and amount of securities 
called for. the period during which and the 
prices at which the warrants or rights are 
exercisable. 

Instruction. The Instructions to Item 10 
shall also apply to this Item. 

Item 22. Financial statements, (a) Fur¬ 
nish the following financial statements tor 
the registrant prepared In accordance with 
the provisions of Article 5 of Regulation 
S~X (17 CFR 210.5-01 to 210.5-04J: 

(1) A balance sheet as of a date within 00 
days prior to the date of filing. IX this bal¬ 
ance sheet Is not certified, there shall also be 
Included a certified balance sheet as of a 
date within one year prior to the date of 
filing; and 

(2) A profit and loss or Income statement 
for each of the last three fiscal years and any 
subsequent period up to the date of the 
latest balance sheet lurnlahed pursuant to 
(1) above ((a) (f) of this Item|. Such state¬ 
ments shall be certified up to the date of the 
latest certified balance sheet. 

(b) If either the profit and loss or earned 
surplus statements required are Included In 
the summary af earnings required by Item 7. 
the statement so included need not be other¬ 
wise furnished in the registration statement. 

<c) The Commission may, upon the infor¬ 
mal written request of the registrant, and 


where consistent with the protection of fo. 
vestors. permit the omission of one or mors 
of the statements herein required or the 
filing in substitution therefor of appropriate 
statements of comparable character, The 
Commission may also by Informal wrlttra 
notice require the filing of other statements 
In addition to. or in substitution tut. the 
statements herein required In any ca"» ah err 
such statements are necessary for sn ade¬ 
quate presentation of the financial conlffino 
of any person whose financial sutrmenta on 
required, or whose statement* are others!* 
necessary for the protection of investor* 
Instruction. This item specific* the finan¬ 
cial statements required to be furnished m i 
part af the registration statement on this 
form. Regulation S-X (Pan 210 of this 
chapter] governs the certification form ud 
content of the statements required, sad pre¬ 
scribes the statements of surplus and the 
schedules to be filed In support of the suit- 
menu filed. 


(d) Past II. Information Rkouiikb in Pbo- 
spzcttts pos Sscusmcs Bxinc Kmtmtni 
Under the Sscukitos Act op 1233 

Item 23. Distribution spread. The infor¬ 
mation called tor by the following table ihsil 
be given. In substantially the tabular term 
indicated, on the outside front cover page of 
the prospectus as to all securities being ro¬ 
istered which are to be offered for nuh 
mate. It necessary). 



Prtcv la 
public 

Cuderwruhi? 
discount 4 and 

commtsKinni 

rroMvfrt* 

tnvirvd* 

other 

r«T unit_ 

ToUl_ 





Instructions . I. The term • cvnimtiriCBi 
as the meaning given in paragraph (HP* 
chedule A of the Securities Act of im 
nly commissions paid by the registrant V 
•IUng security holders in cash are 10 ** *?* 
uded In the table. Commusloiu paw 
ther persons, and other oogv&idersti ocs ^ 
u underwriters, shall be set forth foiloftof 
is table with a reference thereto to t*J 
?cond column of the table. Any 
!es or similar payments shall he sppropn- 

^tflt'tiMlmpractteablc to ,tA “ ^ Jf'S 
> the public, the method by which it i» 
t determined shall be explain"!. » 
on. If the securities are to he u 

te market, or if the offering pri™ ** ., 

rtermlned by a formula related to 
rlcea. Indicate the market lnrolreff 
lorket price aa of the lateet ^ 

S. If any of the eecuritlee »el 
te to be offered for the account ot *cvw 
older*, state In the proepeetu. the n ^ 
r each auch aecurtty holder, the p 

tcurltlea owned by bun and the."^Joiuch 
■ offered for bla account, and1 refer to • ^ 
^formation on the 

'fTemTVf' Plan of attribution. (•* 
tcurltlea being registered are w " ^ 
trough underwriter*. I*” tb ® ^ wP cc. 
rlnctpal underwriters, °utT e"** 

ve amount* underwritten^ f.uuoo- 

ich underwriter having * mtui* 

tip to the registrant and «***• • t ,tor» 
t the relatlonahlp. State hrlcfl) ^ 

t the underwriters’ obligation to 
Kruritles. . . uW^ 

Instruction. All *&**£**}Obligation h 
ature of the underwriter# ^ ^ cc»n*- 

hether the underwriter* or tbe w 

iltted to take and to J»T £ Aether K * 
irttles If any are taken. o «' 4rr ^#t- 

lerely an agency or * Htef , ate <*" 

tent under which the |U< -t wcuri- 

Hired to take and P*T CM* 

r* os they msy sell to thf P“ ^ying 
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t 2 * •acurKica, Including "market out#", need 
SOC be deocrlbcd except In the caw at an 
iftnry or "beat efforts* arrangement. 

Stale briefly the discount* and com- 
ramiont to be allowed or paid to dealers, 
beading all cash, securities, contracts or 
otter consideration to be received by any 
dtmJer to connection with the sale of the 
Mcurlttea 

Httrucuon. IS any dealers are to act in 
tte capacity at mb-underwriters and are to 
b» ifioeed or paid any additional discounts 
or commlwlonn for acting tn such capacity, 
ifmeral itateroent to that effect will suffice 
without firing the Additional amounts to be 
io paid 

(e) Outline briefly the plan of distribution 
of any lecurttlea being registered which are 
to be offered otherwise than through undcr- 
VTitexi. _ 


Mem 25. Use of proceed* to registrant. 
State the principal purposes tar which the 
tet proceeds to the registrant from the se¬ 
curities to be offerrd are Intended to be used, 
and the approximate amount intended to be 
u*sdfar *»ch such purpose. 

Uitneikms. 1, Details of proposed ex¬ 
penditures are not to be given. If any «ub- 
lUJLtlAl portion d the proceeds has not been 
allocated for particular purposes, a state - 
neat to that effect Mudl be made together 
with a itatemsnt of the amount of proceeds 
set io allocated 

2. G any material part of the proceeds is 
to be used to discharge a loan, the Item la to 
te unwered as to the use of the proceeds of 
«* loan if the loan was made within one 
jjar. otherwise. U will suffice to state that 
proceeds are to be used to discharge the 
WMbtedneta created by the loan. 

any material amount of the proceeds 
•tote used to acquire assets, otherwise than 
ordinary course of business, briefly 
write the octet* and give the names of 
PW°jls from whom they are to be ac- 
the coat of the assets to the 
wfhboni and the principle followed In de- 
"naintoff *uch oeet. 

JJ* U twucr h>£U not 7 *t obtained a 11- 
frtam the Small Busineaa Adminlstra- 
«tau whether the funds paid In by 
for toe securities being registered 
rrtu racd to them In the event such 
is not obtained and describe the ar- 
10 such return, 

scr^ S0lca other **** ‘ten lor cash. If 
••curlUes being registered are to 
teiefiVthi ^ thcr ^ Ua than for cash, state 
P ur Poae of the distribu¬ 
te 2P 011 whl ch the securttlca are 

sad tho wnount ot compensation 

^f^°L ai,trtbuuon ' aDd ** 

7 10 be borne. 

** the distribution Is to be 
Qfjun^ u .'*‘ : '^ *? * p ,1in Of acquisition, re¬ 
tort* ^J-unent or auccesOon. do- 

toU.Utc *Ln\t K^ nCTal cttecl of ““ Ptan 
nuir. /u^ bK!vm * « «» to become op¬ 
to be ’J' at *T uu amount of asset* 

fonn»U(^ tiJ * p,ani furnl *h >n- 

*° thM requlml ** 

"vuirtd by Items o/ 
f onaatlcci 9t ^ XL cont *in the In- 

Parti; ** 1 d following items 

Item, 1. 3 9 • - 
Item § L I* B * 6 * and 

tixoj- 10 Persons controlling the regls- 

titered ' *“* 31 ** to securities being 
to Rui * 407 1 17 cro 

£"***« «*“* f® by the 

*“•»ffr<;nT. * h * U •** « lTen as 

B * a * Wid-r the 8^,?,.?° fS^Mon sUto- 
'!«a 2 , »u^JTT ltU * of 1833. 

!*”* 1* »/ Perl j ^ ltat f ”»cn«« required by 

^ Ml Snanctat MuUI eon- 

1 “totemenu called for by 


Item 22 of Port I except that all schedules, 
other than those prepared in accordance 
with Rule 12-18 of Regulation 5 X [17 CTO 
210.12-16]. may be omitted from the pro¬ 
spectus. 

(e) Past in. UeroiusATXOif Nor Rsounum 
m PaoBPKcTtta 

Item 2$. Marketing arrangements. Briefly 
describe any arrangement known to the 
registrant or to any person named In answer 
to Item 9 (a) or (b) or Item 24(a) made for 
any of the following purposes: 

(a) To limit or restrict the sole of other 
securities of the some class os those being 
registered for the period of distribution. 

(5) To stabilize the market for any of the 
securities being registered. 

(c) For withholding commissions or other¬ 
wise to hold each underwriter or dealer re¬ 
sponsible for the distribution of his partici¬ 
pation. 

Instruction . If the answer to this Item 
Is contained in an exhibit* the Item may be 
answered by cross-reference to the relevant 
paragraphs of the exhibit. 

Item 20. Other expenses of Issuance and 
distribution. Furnish a reasonably itemized 
statement of all expenses In connection with 
the Issuance and distribution of the securi¬ 
ties being registered, other than underwrit¬ 
ing discounts and commissions. If any of 
the securities being registered are to be of¬ 
fered for the account of security holders. 
Indicate the portion of such expenses to 
be borne by such security holders. 

Instruction- Insofar as practicable, regis¬ 
tration fees. Federal taxes. State taxes and 
fees, trustees' and transfer agents* fees, coat 
of printing and engraving, and legal, ac¬ 
counting aud engineering fees shall be sep¬ 
arately itemized The Information may be 
given as subject to future contingencies. If 
the amounts of any items are not known, 
estimates designated as such shall be given. 

Item XI. Relationship with registrant of 
experts named in registration statement. It 
any expert named In the registration state¬ 
ment as having prepared or certified any 
part thereof was employed for such purpose 
on. a contingent basis or, at the time of such 
preparation or certification or at any time 
thereafter, had a substantial interest in the 
registrant or was connected with the regis¬ 
trant as a promoter, underwriter, voting 
trustee, director, officer or employee, furnish 
a brief statement of the nature of such con¬ 
tingent basis, interest or connection. 

Instruction. In the case of an accountant, 
any direct financial Interest or any material 
Indirect financial Interest held during the 
period covered by the financial statements 
prepared or certified shall be deemed a "sub¬ 
stantial Interest** for the purpose of this item. 

Item 32. Recent sales of unregistered se¬ 
curities. Furnish the following Information 
as to all securities of the registrant sold by 
the registrant within the past three years 
which were not registered under the Securi¬ 
ties Act of 1033. Include sales of reacquired 
securities os well os new Issues, securities 
Issued in exchange far property, services, or 
other securities, and new securities resulting 
from the modification of outstanding 
securities. 

(a) Give the date of sale and the title and 
amount of securlUes sold. 

(b) Give tho names of the principal 
underwriters, if any. As to any securities 
sold not publicly offered, name the persons 
or IdenUty the class of persona to whom the 
securities were sold. 

(c) As to securities sold for cash, state the 
aggregate offering price and the aggregate 
underwriting discounts or commissions. As 
to any securlUes sold otherwise Quin for 
cash, state the nature of the transaction and 
the nature and aggregate amount of con¬ 
sideration received by the registrant. 

(d) Indicate the section of the Act or the 
rule of the Commission under which exemp¬ 


tion from registration sms claimed and state 
briefly the facte relied upon to make the 
exemption available. 

Instructions. 1. Information need not be 
set forth as to notes, drafts, bins of exchange 
or bankers' acceptances which mature not 
later than one year from the date of Issuance. 

2. If the sales were made In a series of 
transacUons, the Information may be given 
by such totals and periods os will reasonably 
convey the Information required. 

Item 33. Treatment of proceeds from stock 
being registered. If capital stock is being 
registered hereunder and any portion of the 
consideration to be received by the regis¬ 
trant for such stock Is to be credited to an 
account other than the appropriate capital 
stock account, state to what other account 
such portion is to be credited and the esU- 
mated amount per share. If the considera¬ 
tion from the sale of p&r value shares is lees 
than par value, state the amount per share 
Involved and 1U treatment In tho accounts. 

Item 34. Undertaking. The following un¬ 
dertaking shall be included In the regis¬ 
tration statement: 

"Subject to the terms and conditions of 
section lfl(d) of the SecurlUes Exchange Act 
of 1934. the undersigned registrant hereby 
undertakes to file with the Securities and 
Exchange Commission such supplementary 
and periodic Information, documents and 
reports os may be prescribed by any rule or 
regulation of the Commission heretofore or 
hereafter duly adopted pursuant to authority 
conferred In that section." 

Item 35. Financial statements and exhibits. 
List all financial statements and exhibits 
filed as a port of the registration statement. 

(a) Financial statements, indicating those 
included In the prospectus. 

(b) Exhibits. 

(c) Statement of eligibility and qualifica¬ 
tions of each person designated to act as 
trustee under an Indenture to be qualified 
under the Trust Indenture Act of 1939. 

(f) fc'ICNATDlM 

Pursuant to the requirements of the Secu¬ 
rlUes Act of 1933 (and) (or) the Investment 
Company Act of 1940. the registrant has 
duly caused this registration statement to be 
signed on its behalf by the undersigned, 
thereunto duly authorized. In the City of 

-- and State of___ on the 

-day of___ 19_ 


(Registrant) 
(Signature and title) 

Pursuant to the requirement* of the Secu¬ 
rities Act of 1933, this registration statement 
has been signed below by the following per¬ 
sons In the capacities and on the dates In¬ 
dicated. 

(Signature) (Title) ~ (Date)"" 

Instructions . 1 . The registration state¬ 

ment shall be signed on behalf of the regis¬ 
trant by a duly authorised officer. For pur¬ 
poses of the Securities Act of 1033. the regis¬ 
tration statement shall also be signed by the 
registrant's principal executive officer or of¬ 
ficers. Its principal financial officer. Its con¬ 
troller or principal accounting officer and by 
at least a majority of the board of directors. 

2. The n a me of each person who signs the 
registration statement shall be typed or 
printed beneath his signature. Any person 
who occupies marc than one of the specified 
positions shall indicate each capacity tn 
which he signs the registration statement. 

(g) iNSnuCTXOTfS as to Extiduts 

Subject to ths rules regarding Incorpora¬ 
tion by reference, the following exhibits shall 
be filed as a port of the registration state¬ 
ment. Exhibits shall be appropriately let¬ 
tered or numbered for convenient reference. 
Exhibits Incorporated by reference may bear 
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RULES AND REGULATIONS 


the designation given In the previous filing. 
Where exhibits are Incorporated by reference, 
the reference shall be made In the list of 
exhibits called for by Item 35. 

1. Copies of the charter as now In effect. 

2. Copies of the exlsUng by-laws or In¬ 
struments corresponding thereto. 

3. Specimens or copies of each security 
issued or to be Issued by the registrant, 
including all constituent Instruments de¬ 
fining the rights of the holders of such se¬ 
curities. 

4. Copies of all custodian agreements with 
respect to portfolio securities of the regis¬ 
trant. 

5. Copies of all Indemnification contracts 
or arrangements described in answer to Item 

14 

6. Copies of all Investment advisory con¬ 
tracts to which the registrant is a party. 

7. Copies of all bonus, profit sharing, pen¬ 
sion or similar contracts or arrangements 
wholly or partly for the benefit of directors 
or officers of the registrant. If any such plan 
is not set forth in a formal document, fur¬ 
nish a reasonably detailed description there¬ 
of. 

8. A copy of the registrant's license from 
the Small Business Administration. 

9. Copies of every material contract not 
made In the ordinary course of business 
which Is to be performed In whole or In part 
at or After the filing of the registration state¬ 
ment or which wss made not more than two 
years before filing, except contracts called 
for by the foregoing Instructions. Only 
contracts need be filed as to which the regis¬ 
trant Is or was a party or succeeded to a 
party by assumption or assignment, or In 
which the registrant has or had a beneficial 
Interest. 

10. Copies of each underwriting contract 
with a principal underwriter, each syndicate 
agreement and each purchase, sub-under- 
writing or selling group agreement or letter 
pursuant to which the securities being regis¬ 
tered are to be distributed or. if the forms 
of such documents are not determined, the 
proposed form thereof. 

11. An opinion of counsel as to the legality 
of the securities being registered under the 
Securities Act of 1033, indicating whether 
they will when sold be legally Issued, fully 
paid and non-assessable. 

12. If the Issuer has not yet obtained a 
license from the Small Business Administra¬ 
tion. copies of any contract or arrangement 
made to assure that the funds paid In by 
Investors for the securities being registered 
will be returned to them In the event such 
license is not obtained. 

§ 27 4.105 Form N-5R, For Annual Re¬ 
ports of Small Business Investment 
(Uimpanie* Pursuant to Section 30 of 
the Investment Company Act of 1940 
ami Section 13 or 15(d) of the Se¬ 
curities Exchange Art of 193-4. 

(a) Oanimal Instructions 

A. Buie as to use of Form N-5R. This form 
Is to be used for annual reports made pur¬ 
suant to Section 30 of the Investment Com¬ 
pany Act or 1040 and Section 13 or 15(d) of 
the Securities Exchange Act of 1034 by all 
small business Investment companies licensed 
under the Small Business Investment Act of 
1058 which are subject to such reporting 
requirements. 

B. Application of general rules and regu» 
lotions, (a) The general rules and regula¬ 
tions under the Investment Company Act 
(Part 270 of this chapter) contain certain 
general requirements which are applicable 
to annual reports on any form. These gen¬ 
eral requirements should be carefully read 
and observed In the preparation and filing 
of reports on this form. 

(b) Particular attention is directed to the 
rules under Section 30 of the Act (17 CFR 
270 30s-l et seq.J and to Regulation 8B (17 


CFR 270-8b-l et seq ] which contains general 
requirements regarding matters such as the 
kind and slxe of paper to be used, the legi¬ 
bility of the report, the Information to be 
given whenever the title of securities Is re¬ 
quired to be stated, and the filing of the 
report. The definitions contained in Rule 
8b-2 (17 CFR 270Ab-2] should be especially 
noted. 

<c) Four complete copies of each report 
on this form, including exhibits and all 
papers and documents filed as a part thereof, 
shall be filed with the Commission. At least 
one such complete copy shall be filed with 
each exchange. If any, on which any securi¬ 
ties of the registrant are registered. At least 
one of the copies filed with the Commission 
and one filed with each such exchange shall 
be manually signed. Unsigned copies shall 
be confirmed. 

C. Preparation of report (a) This form 
Is not to be used as a blank form to be filled 
In, but only as a guide In the preparation of 
the report on paper meeting the require¬ 
ments of Rule 8b-12 (17 CFR 270Ab-121, 
The Commission does not furnish blank 
copies of this form to be filled in for filing. 
The report shall contain the numbers and 
captions of all Items required to be answered 
but the text of any item may be omitted If 
the answer thereto is prepared In the manner 
specified In Rule 8b-13 (17 CFR 270.8b~13(. 
All instructions are also to be omitted. 

D. Incorporation of information contained 
in prospectus or proxy statement, (a) Any 
registrant which has filed with the Com¬ 
mission pursuant to Rule 424 under the 
Securities Act of 1033 (17 CFR 230.4241. 
copies of a prospectus meeting the require¬ 
ments of section 10 of that Act for use after 
the effective date of the registration state¬ 
ment may Incorporate In Its annual report 
on this form, by specific reference to such 
prospectus, any information. Including fi¬ 
nancial statements, contained In the pro¬ 
spectus, provided copies of the prospectus 
are filod as an exhibit to the annual report. 

(b) Any regialatrant which bos filed with 
the Commission definitive copies of a proxy 
statement meeting the requirements of Rules 
20s-I to 20s-3. Inclusive, under the Invest¬ 
ment Company Act of 1040 (17 CFR 270.20a-1 
to 270.200-81. may Incorporate In Its annual 
report on this form, by specific reference to 
such proxy statement, any Information. In¬ 
cluding financial statements, contained In 
the proxy statement, provided copies of the 
proxy statement are filed as an exhibit to 
the annual report. 

E. Disclosure iHIA respect to names of 
small business concerns. Information re¬ 
quired by any item or other requirement of 
this form with respect to the name and 
address of any "smalt business concern.** as 
defined in the Small Business Investment 
Act of 1058. which is the Issuer of any equity 
security or evidence of indebtedness owned 
by the registrant, may be omitted from the 
report to the extent that the required dis¬ 
closure would be detrimental to the regis¬ 


trant or to any small business concern, 
provided a statement is made tlut me* 
Information has been omitted. Where th# 
names and addresses of small biumum con¬ 
cerns are omitted pursuant to this instruc¬ 
tion. there shall be Included in the report, 
at the place or places where the lnfornuuw 
Is required, a statement os to the type at 
business or businesses In which each rack 
small business concern is engaged, and the? 
names and addresses a hall be separately fur¬ 
nished to the Commission together with i 
statement as to the reasons why the require 
disclosure would be detrimental The Coo- 
mission will accord confidential treauoeut 
to such names and addresses unless It sppesn 
that there has not been adequate juruhes- 
tlon that the required disclosure would U 
detrimental, In which case the Cocnmltftoa 
will make the names and addresses svsUablt 
in the public file. 

(b) Facing page of report . 

Snctrsmxs and Exchange Commoso# 
Washington 25. P C. 

Form N-5R 

ANNUAL EXPORT OF SMALL BUStNtSS ormTHXST 
COMPANY 

Pursuant to Section 30 of the inveetasot 
Company Act of 1940 and Section 13 or 15 
(d) of the Securities Exchange Act of 

1034* 

For Fiscal Year Ended.1®— 


(Exact name of registrant os specified In lb 
charter) 


(Name of State in which registrant 1» Incor¬ 
porated) 

(Address of registrant's principal ettcutht 
offices) 

(c) Infoam at ion RxQrixr.c in FUpost 

Item I. Securities registered os «*«*#■*• 
Furnish the following information ss to 
class of securities of the registrant which* 
registered on a national securities exchsoft 


0) 

Title of dess 


0 

S^mrotmcbrttb^O 

on which lecUOT* 


Item 2. Ownership of voting undo 
le securities of other issuers. ***»£ 
Rowing Information, in the tobu*sr 
dies ted: _ - 

(a) If the registrant owns. 
jld* with power to vow. 5 1**'*°* " 
the voting securltlw of any 
sh the Information required by th 

__A. rvV . 


Name and address of 
company 


Nature of Its principal 
buelars* 

Title of eecariifc* owned, 
controlled or beW by 
mghtrant 




o< daw 




XTffcWt 


i TOtinf 


vne rfRioiranv owns securities ui any — - <)*r.ed Dy 

of such company and if upon conversion of all such bocutiw furn^ 

i It would own 5 percent or more of the voting securities of such 


securities 

registrant It would own 5 percent I 

the Information required by the following table as to each such company > 


Name and address 
of company 



Title of securities 
am in mhnM 
or held by rrgiUrant 



* Omit reference to Securities Exchange Act of 1931. if Inapplicable. 
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Item J. Tas status of registrant. State whether the registrant during lte last taxable year 
the requirement! or Subchapter M of the Internal Revenue Code, and state its present 
totentioa with respect to meeting such requirements during its current taxable year. 

Item 4. Issuance and redemption of securities, (a) Furnish the Information required by 
tt»following table as to all securities of the registrant (other than short-term pop tr) issued 
fctftaf the year: 


Till* of claw 

Number of shorn* or 
prtuctpo! amount toned 

Nature of transaction In 
Wbfefc Issued 

Amount of consideration 
received by rrcl»trant 






Instructions. 1. The term “Issued" in- 
etudes the re Issuance of treasury securities 
Mtf by cr for the account of the registrant. 
The extension of the maturity date of in- 
dibtedness 1* deemed to be the Issuance of 
dcv Indebtedness for the purpose of this 
lira. 

3. As to all recur! ties Issued, other than 
indebtedness to the Small Business Admlnis- 
tnuon. Hate la a note whether or not such 
ncumift were registered under the Sccurl- 
Ce» Act of 1933. If not so registered, indi¬ 
cate the exemption claimed, the facts relied 
epos to make the exemption available, and 
the tans** of the principal underwriters. If 
toy. ind the nature of their affiliation with 
the registrant or any affiliated person of the 
ngfctnnt. 

3- Except as to securities registered under 
Securities Act of 1933. Indicate In a note 
the bests used for determining the price at 
*bJcb the securities were issued. Sufficient 
wtormattor. shall be given to indicate com- 
Jutocs with, or exemption from, section 
« l») and »b) of the Investment Company 
Act of 1940. 

th) Pttmiflh the information required by 
as foDowing table as to all securities of the 
‘Vjtrar.t (other than short-term paper) re- 
redeemod or retired during the 


TiUtof clam 

Number of »h«m 

«r principal 
MUauni rvaoqmrsd, 
redeemed or 
retired 

Amount of non- 
•tdur Allan paid 
in connert ion 
there with 

- 




^utrachon. Indicate in a note the baal 
eurttiiTJ 1 * 1 3 * 0311111 ®* Price at which se 

redeemed or retired 
Information shall be given to tndl 

m™ Zj‘ rn ? nt in ° «mm>« relation thi 
* •’'untah • list or cllagrnr 

<roillBr f !^!^.. dlr * ca I «■ indirectly eon 
with ^ uru,er common con 

"“1 - to *sch «d 

cr n.K-. - **> « » company, the 8tat 

«dch it^w" 811 ****** under U»e laws c 
ttuunot^.'?** 1 "***- * nd <*> “»• P« 
buulrf owned or othe 

co^? n g th t l P “* 0,1 • “ “»• lm 

lue m diagram sha 
P»r«d aa to ,* nd ‘O* 11 bo ao pre 

*»eh comn»™T. !y' T “*• relaUonahlp c 
•otbeotjf^ /““"fj 1 to th ® re *l*trant an 
*»y ts Dam **- « nny com 

'Srt’SffsJKst 

Of equity KcurttU 

*““Jon u iomx PSSSt Ul ® following Inloi 
“^nt owS.*L*^» “ewiUa. of tho re, 
(s) EaehVwJ? *** Joi, owing persons* 
®*a», directly or Indirect! 

1 Percent or moretf^* * tU> f"»» r w vot 
^U«. of the re^^“ UUUOdlng voUo 


(b) Each person who owns of record or is 
known by the registrant to own beneficially 
mars than 10 percent of any other class of 
equity securities of the registrant. 

(c) All officers, directors and members of 
the advisory board of the registrant aa a 
group, without naming them. 


(I> 

Noma and 
address 

(3) 

TUI# of 
Clow 

(3) 

Tjrpaof 

owner¬ 

ship 

(4) 

Amount 

owned 

(*) 

Percent 
of class 







Instructions. 1. Indicate In column (3) 
whether the securities are owned both of rec¬ 
ord and beneficially, of record only, or bene¬ 
ficially only, and show separately In columns 
(4) and (ft) the respective amounts and per¬ 
centages owned in each such manner. 

3. The percentages ore to be calculated on 
the basis of the amount of outstanding se¬ 
curities of the class. In any cose where the 
amount owned by all officers, directors and 
members of the advisory board os a group 
is less tlian 1 percent of the class, a state¬ 
ment to that effect will suffice aa an answer 
to paragraph (o). 

Item 7. Humber of holders of equity secu¬ 
rities. 8tate. in substantially the tabular 
form Indicated the approximate number of 
holders of record of each class of equity se¬ 
curities of the registrant. 


Title of ctaea 

Number of balden 




Item 8. Directors and esecutloe officers. 
Furnish the information required by the 
following table as to all directors and execu¬ 
tive officers of the registrant. 



Instruction. Fur the purposes of this item, 
the term “executive officer 4 * means the presi¬ 
dent, vice president, secretary and treasurer, 
and any other officer who performs policy¬ 
making functions. 

Item 9. Members of advisory board. If the 
registrant has an advisory board, furnish the 
Information specified In the following table 
os to each member of such board. 


0) 

Name and oddrem 

a> 

Positions and offices held 
with other affinaUHl persons 




Instruction. List under column (2) the 
name of each affiliated person of the regis¬ 
trant with which any member of the ad¬ 
visory board is connected in any capacity and 


show on positions and offices held with such 
person. 

Item 10. Remuneration of directors . on¬ 
cers and members of advisory board, (a) 
Furnish the Information required by the 
following table as to all remuneration paid 
by the registrant and Its subsidiaries during 
the fiscal year to the following persons for 
services in all capacities: 

(1) Ehch director, each of the three 
highest-paid officers, and each member of the 
advisory board whose aggregate remuneration 
exceeded 130.000. naming each such person. 

(2) All directors, officers and members of 
the advisory board as a group, without nam¬ 
ing them. 


(A) 

Name of Indi¬ 
vid aaJ or identity 
of group 

(B) 

Capacities In 
which i> mum ra¬ 
tion was ncceivod 

(O) 

Afxrnrah® 

rvauiosrutkin 





Instructions. 1. This Item applies to any 
person who was a director, officer or member 
of the advisory board at any time during 
the fiscal year. However, Information need 
not bo given for any portion of the year 
during which any such person did not occupy 
one of the positions Indicated. 

2. The information is to be given on an ac¬ 
crual basis If practicable. The tables re¬ 
quired by this paragraph and paragraph (b) 
(of this item) may be combined if desired. 

3. Do not include remuneration paid to a 
partnership In which any director, officer or 
member of the advisory board was a partner, 
but see Item 18. 

<b) Furnish the following Information. In 
substantially the tabular form indicated be¬ 
low. as to all pension or retirement benefits 
proposed to be paid under any existing plan 
in the event of retirement at normal retire¬ 
ment date, directly or Indirectly, by the reg¬ 
istrant or any of IU subsidiaries to each per¬ 
son named in answer to paragraph (a) (I) of 
this item: 



Instructions. 1. Column (B) need not be 
answered with respect to payments com¬ 
puted on an actuarial basis pursuant to any 
plan which provides for fixed benefits in the 
event of retirement at « specified ago or after 
a specified number of years of service. 

2. The Information called for by column 
(C) may be given In a table showing the 
annual benefits payable upon retirement to 
persons in specified salary classifications. 

3. In the case of any plan (other than 
those specified in instruction X) where the 
amount set aside each year depends upon 
the amount of earnings of the registrant or 
Its subsidiaries far such year or a prior year, 
or where it is otherwise Impracticable to state 
the estimated annual benefits upon retire¬ 
ment, there shall be set forth, in lieu of the 
information called for by oolumn (C). the 
aggregate amount set aside or accrued to 
date, unless it is Impracticable to do so. tn 
which cose there shall be stated the method 
or computing such benefits. 

Item It. Indemnification of directors and 
officers. State the general effect of any now 
or amended contract, arrangement or statute, 
not previously reported on this form or In 
a registration statement on Form lf-5 (17 
CFR 274.5), under which any director or of¬ 
ficer of the registrant is insured or lndcmni- 
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Acd In any manner against any liability 
which he may incur in hla capacity as such. 

firm 12. Employee* of registrant . Furnish 
the Information required by the following 
table with respect to the employees of regis¬ 
trant. 


Clast of employer* 

Number of 
full-ilme 
employees 

Number of 
pnrt-tltne 
employee* 

Ksrcutlre. 



Research..... 

Ail otficr nBpwyw. 



Instruction Include and designate as 
auch employees of any company of the char¬ 
acter specified in section 2(a) (10) (lit) of the 
Act. 

Item 13. Custody of securities and similar 
investments, (a) It the securities and simi¬ 
lar investments of the registrant are main¬ 
tained in the custody of a bank, state the 
name of such bank and whether or not it has 
the qualifications prescribed in paragraph (1) 
of section 26(a) of the Act for trustees of 
unit Investment trusts, os required by sec¬ 
tion 17(f) of the Act. 

(b) If such securities and similar Invest¬ 
ments are maintained In the custody of a 
member of a national securities exchange, 
state the full name of such member and 
whether or not such custody is maintained 
in accordance with Rule 17f-l 117 CFR 
270.17f-l|. 

(c) If such securities and similar invest¬ 
ments are maintained in the custody of the 
registrant, so state and indicate whether or 
not such custody is maintained In full ac¬ 
cordance with Rule 17f-2 (17 CFR 270.171-21. 
naming the bank or other depository. 

Instruction. Note that any new or amend¬ 
ed contract or arrangement pertaining to the 
custody of securities or similar Investments 
must be filed as an exhibit to the report un¬ 
less it has previously been filed. 

Item 14. Fidelity bond for directors , offi¬ 
cers, and employees. Furnish the following 
information as to the fidelity bond required 
by Rule 17g-l (17 CFR 270 17g-l( covering 
each officer and employee who may singly, or 
JoLntly with others, have access to securities 
or funds of the company, either directly or 
through authority to draw upon such funds 
or to direct generally the disposition of such 
securities: (i) name of surety company. 
(2) amount of coverage and type of bond, Ijo., 
blanket or individual bond, and (J) period 
for which the premiums for such bond have 
been paid. 

Item 16. Investment advisers. Furnish the 
following information as to each Investment 
adviser of the registrant: 

(a) Name and principal business address 
and aggregate amount of compensation re¬ 
ceived from the registrant for services in all 
capacities during the fiscal year, indicating 
separately the nature of any services other 
than as investment adviser and the amounts 
of compensation received therefor. 

(b) The date of the investment advisory 
contract, the date on which it was last sub¬ 
mitted to a vote of security holders of the 
registrant and the nature of any action with 
respect to such contract taken by the direc¬ 
tors of the registrant during the year and the 
dates on which such action was taken. 

(c) The name and address of any affiliated 
person of the registrant who is also an affili¬ 
ated person of the investment adviser and 
the nature of the affiliation. 

Instruction. Note that any Investment 
advisory contract which Is In effect and has 
not been previously filed must be hied as 
an exhibit to the report. 

Item 16. Business and other connections of 
investment advisers and their managements . 
Describe briefly any other business, profes¬ 
sion, vocation or employment of a substan¬ 
tial nature In which each Investment adviser 


of the registrant and each director, officer 
or partner of any such Investment adviser 
is engaged for his own acoount or in the 
capacity of director, officer, employee, partner 
or trustee. 

Instructions. 1. State the name and prin¬ 
cipal business of any company with which 
any person specified is connected in the ca¬ 
pacity of director, officer, employee, partner 
or trustee, and the nature of such connection. 

2. The names of Investment advisory 
clients need not be given in answering this 
item. 

Item 17. Personnel of investment advisers . 
Furnish the Information required by the fol¬ 
lowing table, in substantially the tabular 
form indicated, with respect to all personnel 
(other than directors, officers, partners or 
proprietors) of each investment adviser of 
the registrant: 


Cisai of pmonnri 

Number ol 
full-time 
employees 

Number of 
part-time 
employees 

Executive*. _ 

Economists, statisticians, and 
research personnel.. 



Account supervisors and 

counsellors. 

All other personnel. 



Item IS. Interest of affiliated persons <n 
certain transactions. Describe briefly, and 
where practicable state the approximate 
amount of any material Interest, direct or 
Indirect, of any of the following persons In 
any material transactions during the fiscal 
year, or in any material proposed transac¬ 
tions. to which the registrant or any of Its 
subsidiaries was, or is to be. a party: 

(a) Each affiliated person of the registrant, 
other than employees who are not directors, 
officers or members of the advisory board. 

(b) Each affiliated person of any of the 
following: any director, officer or member 
of the advisory board of the registrant: any 
company named in answer to Item 2; any 
security holder named in answer to Item 
6 (a) or (b): or any Investment adviser. 

Instructions 1. Include the name of each 
person whose Interest in any transaction is 
described and the nature of the relationship 
by reason of which such interest is required 
to be described. Where It is not practicable 
to state the approximate amount of the in¬ 
terest, the approximate amount involved In 
the transaction shall be indicated. 

2. As to any transaction involving the 
purchase or Bate of assets by or to the regis¬ 
trant or any subsidiary, otherwise than in 
the ordinary course of business, state the 
cost of the assets to the purchaser and the 
cost thereof to the seller if acquired by the 
seller within two years prior to the trans¬ 
action. 

3. This item does not apply to any interest 
arising from the ownership of securities of 
the registrant where the security holder re¬ 
ceives no extra or special benefit not shared 
on a pro rata basis by all other holders of 
the same class. 

4. No information need be given In answer 
to this Item as to any remuneration not 
received during the registrant's last fiscal 
year or as to any remuneration or other 
transactions disclosed in response to Item 10. 

5. Information shall be Included as to any 
material underwriting discounts and com¬ 
missions upon the sale of securities by the 
registrant where any of the specified persons 
was or is to be a principal underwriter or 1s 
a controlling person, or member, of s Aim 
which was or is to be a principal under¬ 
writer. Information need not be given con¬ 
cerning ordinary management fees paid by 
underwriters to a managing underwriter 
pursuant to on agreement among underwrit¬ 
ers the parties to which do not Include the 
registrant or Its subsidiaries. 


6. No information need be given it. sssvcr 
to this Item as to any transaction or soy 
interest therein where: 

(i) the rates or charges involved in tbi 
transaction are fixed by law or determined by 
competitive bids; 

(II) the Interest of the specified pence* 
In the transaction is solely that of a director 
of another corporation which U a party to 
the transaction; 

(III) the transaction involves services it 
a bank depository of funds, trnmfrr aiest 
registrar, trustee under a trust indenture, ce 
other similar services: 

(Iv) the Interest of the specified pence*. 
Including all periodic Installments In the 
case of any lease or other agreement provid¬ 
ing tor periodic payments or tr.nullmesls. 
does not exceed $30,000; 

(v) the transaction does not involve re¬ 
muneration for services, directly or indi¬ 
rectly. and (A) the Interest of the specific 
persons arises from the ownership individ¬ 
ually and In the aggregate of leu than Id 
percent of any class of equity securltlsi U 
another corporation which is a party to U* 
transaction. (B) the transaction U in tbt 
ordinary course of business of the registrant 
or its subsidiaries, and (C) the amount of 
such transaction or series of transactlofls Is 
less than 10 percent of the total sale* w 
purchases, as the cose may be. of the regis¬ 
trant and Its subsidiaries 

7. Information shall be furnished in in- 
swer to this Item with respect to transactions 
not excluded above which involve remunera¬ 
tion, directly or indirectly, to any of the 
specified persons for services 

8. If any application with mpect toa*I 
transaction described was filed with the Com¬ 
mission. state the date of such sppUcsUcc 

Item 19. Exhibits filed by registrant. U* 
all exhibits filed as a part of the report Jt* 
following exhibits shall be filed as s part « 
the report: 

A. Copies of all amendment* or mcanc* 
lions, not previously filed, to all 
required to bo filed as tlhlblU to tn ortgttj* 
registration statement under the invw 
mint Company Act of mo (or**** * 
such exhibits as amended or modified)- 

B. Copies of all documents 
be required to be filed as an 

original reglatratlon •J**^L U jr£ ( b, 
Investment Company Act of 
registration statement were currenUf ^ 
filed and which have not been pre * 
filed. 

(d) 3I0NATUSJC 

Pursuant to th. r^ulrrmcnu of £ 
vestment Company Act , , h# UD dtf. 

Securities Exchange Act oflM*- to 

signed registrant has caused 
be signed on 1U behalf In the CM °f ' 

and State of-on the- * 

19 ... .. 

.(iugiitrant) 

BT "(Signature and'h***' 

(•) rw»T*OCTJONS A» TO FlX*» CUL 
Sr smitsm 

(a) The registrant ahaU **• 

port on thla form copies ofj“ F , ,j. f satf 
port pursuant to •* ctl ? n filed 

Business Investment Act_tfJ • on 

the Small Busmess AdmlnlsW* ^ ^ 

Form 468 113 CFR 1078031 tar u gu c» 
covered by its report on b the fotfo*’ 
report .hall be tuppitMns^^T^ ^ » 
tng additional Informatics* ^ ^to- 
added by footnote or other 

ment: financial coaM** 

(f) The statement or Bt. ^ txpet* 
and the statement of inccca 


s 
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iteH glow with respect to each of the v*jrt- 
9 » captions relating to investment*. rt- 
ttmbbt* payable* and Income, the amount*, 
If icy. Included therein relating to (I) con- 
Med compile* end (11) other affiliated 
pmcna. The reupecUee schedule* aupport- 
ttif inch caption* shall Indicate each Item 
ippeartng in the schedule which l* In each 
njrh category. The term* '‘affiliated per- 
«- *ad "control*' shall have the mean- 
tegi given In section* 2(a)( 3) ar.d 2(a)(0) 
of the Investment Company Act of 1040. 

(1) The statement of Income and expense 
foil show the Inform Allan with respect to 
■aaagement Mid other service fees required 
by Rule 6-04 2 of Regulation 8-X (17 CFR 
SSO-604). 

(8) Subject to the provision* of Rule 4- 
(0 of Regulation S-X (17 CFR 210.4-03]. 
fore ihall Ik* filed for each subsidiary of the 
rtffevani the financial statement* which 
would be required if the subsidiary were tt- 
wlf a registrant. If the fiscal year of any 
Mdifubtildl.iry ends within 00 days prior to 
the date of filing the report on thia form, 
or tads after the date of filing, the financial 
Kdementa of the subsidiary may be filed aa 
*® amendment so the report within 120 day* 
after the end of the subsidiary'* fiscal year., 
JatelthaUndlr.g this paragraph, there may 
he omitted from the report all financial state- 
*mt» of tny one or more uututdlurScn U all 
«r» roUidlarlre for which lUtcmenU are 
oonildrred in the aggregate at a 
•“Clo rahddtarjr. would not constitute a 
■pmant natal diary. 

fta anuch aa the foregoing merely 
jwrecw certain errors In codification in 
“eoode of Federal Regulations of forms 
I*™is!y adopted by the Commission in 
wmpUanct- with the requirements under 
r^Mmlnistrattve Procedure Act. which 
* lwft y* remained in effect 
Sf-S adoption and are still in ef- 
d6M7«2 H ct other arn <' r >dments thereto 
nibstanUve changes but 
Deon/ot^* ccrtoln lru tructions ap- 
fQnn * and correct cer- 
- 1 hcrt^f L m , tnor crTora - compliance with 

wjwtom 4 .a) aiMl <b) of mg Admln . 

anS^u J r ^? Ct ? ure * ct 18 unnecessary, 
the "L^^lons of subsection 4(c) of 
J^C'^raUve Procedure Act re- 

-“KKSKf* ° r 

WtLc S flfe. 10 .*®'' 48 8tat - "®. 81, 85, 008. 

^(•J. ren^fl'M 188- 18 °' s c - TFT, 77g. 771. 

TI »W>. Ta.rev? 1, 7<H- lm - JS tJA.C. 78m. 
■tot **• 38 “«* «* 

«M(t ^« 5 - 18 CAC. 80,-29. 

the Commission. 

OrvAi L. DuBois. 

Maicii 3. 1955 Secretary. 

“*• "■■ass “• «•: 

Me 32—NATIONAL DEFENSE 

Qp, °r ^ ,! Department of the Air 
Fore# 

pabt Ant * A ~ A0MIN| sn»*noN 
8 S^r.r E INSUR ANCE 

SOLICITATION 

A wS«S? 805 b addcd to Subchaptcr 

Sasr 


Sec. 

8052 Licensing requirement*. 

805 4 Life Insurance policy requirements. 

805 5 Solicitation restrictlona. 

805.0 Solicitation of life insurance on Con¬ 
tinental united States Installation*. 

806.7 Requirement* for Insurer* and agent* 

soliciting on AF Installations In for¬ 
eign arena. 

805.8 Suspension or withdrawal of the solic¬ 

itation and accreditation privilege. 

805.9 Use of the allotment system. 

AirrnoatTT: The provisions of this Part 805 
Issued under see. 8012. 70A SUt 488; 10 UJB.C, 
8012. except aa otherwise noted. 

Soitkce: APR 211-18, OcL 18. 1064; AFR 
211-16A, Mar. 1. 1965. 

§ 805.1 Purpose. 

• 

This part states the policy for con¬ 
trolling solicitation of life insurance on 
Air Force installations. It applies to 
all Air Force activities in the continental 
United States. its Territories, possessions, 
and bases overseas, and to Air Force Re¬ 
serve and Air National Guard personnel 
while on active duty only. 

§ 805.2 Policy. 

A sound life Insurance program, suit¬ 
ably underwritten to meet the varying 
requirements of the individual, is en¬ 
couraged by the Air Force. In the fur¬ 
therance of this policy, the conduct of 
such personal business on-base is per¬ 
mitted where feasible, and during estab¬ 
lished Interviewing hours, and in those 
facilities supplied for such purpose. On- 
base solicitation is conditioned, however, 
upon the clear understanding that such 
solicitation In no way constitutes Air 
Force Indorsement of the insurance com¬ 
pany or the policies it offers for sale. 
The solicitation and sale of insurance on 
Air Force installations is a privilege as 
distinguished from a right, and is the 
ultimate responsibility of the installa¬ 
tion commander to assure that this privi¬ 
lege is not abused. 

§ 805.3 licensing requirement*. 

Solicitation on-base by any agent or 
representative of any company is not au¬ 
thorized unless both the company and 
its agents are licensed in the State (as 
hereinafter used. Includes the United 
States, its Territories, and the Common¬ 
wealth of Puerto Rico) in which the 
installation Is located. 

Eaccxmo!*: Tho requirement* of this ■ ac¬ 
tion ora waived for Ute Insurance purchased 
before entry into service, or a* additional 
coverage In a company which 1* receiving on 
allotment from tho all otter. Additionally, 
thorn purely nonprofit beneficial association* 
whose Insurance 1* sold primarily to military 
member* and who employ no agent* are ex¬ 
cepted from this section. Examples are the 
Air Force Association and the Armed Forces 
Relief and Benefit Association. The Assist¬ 
ant Secretary of Defense (Manpower) deter¬ 
mines whether any particular association is 
exempt from this section. Hq USAF (USAF 
MiUtary Personnel Center (AFPMPPD). Ran¬ 
dolph AFB, Tex.. 78148), should be queried 
directly on question* regarding the statu* of 
a company, with a copy of such Inquiries 
furnished to the appropriate major air 
oemmand. 

§ 805. i Life infturanrc policy require¬ 
ment*. 

Insurance policies offered and sold on 
military installations must: 

(a) Comply with the insurance laws of 
the State in which the Installation is lo¬ 


cated and where the policies arc sold. In 
the event of a dispute or complaint re¬ 
garding compliance with State laws, the 
State Insurance Commissioner of the ap¬ 
plicable State is the authority. 

<b> Contain no restrictlona by reason 
of military service or military occupa¬ 
tional specialty of the insured unless such 
restrictions are clearly Indicated on the 
face of the policy. 

(c) Plainly Indicate any extra premi¬ 
um charge imposed by reason of military 
service or military occupational specialty. 

(d) Not provide for a variation in the 
amount of death benefit or premium de¬ 
pending upon the length of time the 
policy has been in force unless any such 
variations ore clearly described therein. 

9 805.5 Solicitation restriction*. 

Solicitation of any commodity on mili¬ 
tary installations must be supervised and 
controlled. Accordingly, the following 
prohibitions apply where appropriate: 

(a) There will be no solicitation of 
recruits or trainees. 

<b> There will be no solicitation of 
“mass" or “captive” audiences. 

(c) Practices Involving rebates for 
elimination of competition are expressly 
forbidden. 

<d) Military personnel on active duty 
will not represent insurance companies 
in any capacity, officially or unofficially, 
with or without compensation, on a mili¬ 
tary installation. Additionally, military 
personnel on active duty are prohibited 
from personal life Insurance solicitation 
and sale to military personnel junior in 
rank or grade at any time, on or off duty, 
in or out of uniform, or on or off a mili¬ 
tary installation. 

(e) The use of official identification 
cards will not be used to gain entrance 
to a military installation to solicit the 
sale of life Insurance. 

(1) Installation commanders assure 
that solicitation Is conducted on an in¬ 
dividual basis, preferably by appoint¬ 
ment. in specific locations, and at hours 
designated by the installation com¬ 
mander. In this regard, it is not Air 
Force policy to furnish office space to 
commercial life insurance companies or 
agents except as provided in this part. 

§ 805.6 Solicitation of life insurance on 
(xHitincntal United Slate* installa¬ 
tion*. 

(a ) Accreditation requirements for Ufe 
insurance companies . Before a company 
may be accredited to solicit on a mili¬ 
tary installation, a letter of application 
must be submitted to the commanding 
officer (with the understanding that a 
knowing and willful false statement is 
punishable by fine or imprisonment (18 
UJS.C. 1001) ) and signed by its president 
or vice president. Such applications 
must contain at least: 

(1) The State or States In which the 
company Is qualified and licensed to sell 
insurance. tSee I 805.3.) 

(2) A list of all policies, together with 
their form numbers, to be offered for 
sale on the installation. 

(3) Assurance that only the policies 
listed are to be offered for sale on the 
installation, and that such policies meet 
the requirements listed in 9 805.4. 

(4) The name and complete address 
and telephone number of each agent who 
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will solicit on the Installation, if ap¬ 
proval is granted; the State or States in 
which that agent is licensed; the dates 
of licensing; and the expiration dates of 
the licenses. 

(5) A statement of agreement to re¬ 
port all future accessions and separa¬ 
tions of agents employed for solicitation 
on the Installation. 

( 6 ) A statement that the company 
agrees to assume full responsibility for 
the acts of its agent or agents with re¬ 
spect to the solicitation and sale of life 
insurance to military personnel. 

(b) Requirements for life insurance 
agents. Before being permitted to so¬ 
licit. a life insurance agent is required 
to examine a copy of the applicable In¬ 
surance regulations, and to indicate in 
writing that he understands them and 
that any violation of the regulations may 
result in the withdrawal of the privilege 
of solicitation for himself and the com¬ 
pany he represents (see attachment 1 , 
AFR 211-16. for a suggested format). 
For each proposed sale to enlisted per¬ 
sonnel in the grades of E-l, E-2, and 
E-3, the agent must provide the appli¬ 
cant and the installation commander, 
in writing; 

(1) Name and address of the company. 

(2) Name and address of the agent. 

(3) Type of policy (straight life, en¬ 
dowment. term, other). 

(4) Amount of life insurance. 

(5) Premium. 

( 6 ) Full name of person(s) to be in¬ 
sured. 

(7) Death benefit, guaranteed cash 
value, extended insurance, pure endow¬ 
ment (If any) at the end of the first to 
the fifth years Inclusive, and the tenth, 
fifteenth, and twentieth years. 

( 8 ) A statement that the policy con¬ 
tains no restrictions by reason of mili¬ 
tary service or military occupational 
specialty of the insured unless such re¬ 
strictions are clearly indicated on the 
face of the policy (# 805.4(b)). 

(9) A clear statement that dividends 
are not guaranteed if the presentation 
refers to dividends. 

§ 805.7 Requirement* for in»urer« and 
agent* soliciting on AF installation* 
an foreign area*. 

(a) Accreditation responsibility. The 
responsibility for accrediting life insur¬ 
ance agents authorized on-base solicita¬ 
tion privileges in overseas areas has been 
delegated to selected Joint and unified 
command commanders. They are: 

(1) For the Far East . Commander- 
in-Chief. Pacific, c/o Fleet Post Office, 
San Francisco, Calif. 

(2) For Europe, Middle East, and 
North Africa. Commander - in - Chief. 
UJS. Army. Europe. Attn: AEAAO-AP, 
APO 403, New York. N Y. 

(3) For the Caribbean. Commander. 
Antilles Defense Command. Fort Brooke, 
PR. 

(i> The Assistant Secretary of De¬ 
fense (Manpower) accredits life insur¬ 
ance companies, and only such Depart¬ 
ment of Defense accredited companies 
are cleared. 


(b) Agents' responsibilities in foreign 
areas. Life insurance agents may solicit 
business on Air Force installations in 
foreign areas if; 

(1) The company he represents has 
been accredited by the Department of 
Defense. 

(2) The company he represents has 
obtained clearance for him from the 
appropriate joint or unified command 
commander. 

(3) His name appears on the official 
list of accredited agents maintained by 
the appropriate joint or unified com¬ 
mand commander. 

(4) He has been granted permission 
by the installation commander to solicit. 

(5) He does not solicit for*biore than 
one insurance company. 

( 6 ) He meets the requirements for life 
insurance agents contained in ! 805.6(b). 

§ 805.8 Suspension or withdrawal of llie 
solicitation and accreditation privi¬ 
lege. 

(a) While the privilege of soliciting on 
Air Force bases Ls a revocable one. such 
revocation should only be made for good 
and sufficient reasons, such as. but not 
limited to: 

(1) Violation of Air Force regulations. 

(2) Substantiated adverse reports 
from State insurance commissioners, 
other authorities. State or federal, or 
recognized financial, insurance, or ad¬ 
visory services. 

(3) The use of any manipulative, de¬ 
ceptive, or fraudulent device, scheme, 
or artifice, including misleading adver¬ 
tising, or other misleading literature. 

(4) A solicitation (by mail or other¬ 
wise) urging the purchase of insurance 
when such communications or presenta¬ 
tions are composed or delivered in any 
manner which gives rise to any appear¬ 
ance that the offer is sponsored or has 
the indorsement of the Department of 
Defense or any element thereof. 

f5) The offering for sale of any in¬ 
surance policy or rider which fails to 
meet the requirements of this part. 

(b) Action by Installation com¬ 
mander: Installation commanders may 
suspend Indefinitely the privilege of on- 
base solicitation or accreditation granted 
to companies or agents for cause, or 
withhold the privilege of solicitation 
when classified operations arc in prog¬ 
ress or when such action is determined 
to be in the best interest of national 
security or in conflict with the military 
mission of the installation. When sus¬ 
pension occurs for the reasons enumer¬ 
ated in paragraph (a) of this section, 
such reasons will be Included In prompt 
notification to the Insurance company; 
agent: insurance commissioners of the 
States in which the company is domi¬ 
ciled and the agent is licensed; insurance 
commissioner of the State in which the 
installation is located; the headquarters 
of the major air command to which the 
Installation is organizationally assigned; 
and Hq USAF (USAF Military Personnel 
Center (AFPMPPD). Randolph AFB, 
Tex., 78148). Such notifications include 


a recommendation as to whether the aim 
pension should be extended throughout 
the command or throughout the Atr 
Force. 


§ 805.9 IW of the allotment 


(a) Allotments of pay. Air Force 
members are afforded the privilege tod 
convenience of making voluntary allot¬ 
ments of military pay for reasonable 
purposes: Provided, That the privllefe 
is not abused and docs not result in 
unjustifiable expense to the Government 
It has been determined that allotment! 
for life insurance premium jiaymenU 
arc in the best Interest of the individual 
and the Air Force. 

(b) Allotment forms. Allotment 
forms are not issued to insurance agent* 
The possession of allotment forms by 
agents is cause for the immediate with¬ 
drawal of solicitation privileges. 

(c) Allotment restrictions . Allotments 
are not authorized for payment of pre¬ 
miums for life insurance unless: 

(1) When insurance is solicited by 
personal contact, the life insurance com¬ 
pany and its agents who sell the policies 
to the allotter are; 

( 1 ) Licensed as prescribed In 9 $051 in 
the State in which the installation u lo¬ 
cated and to which the allotter U w* 
signed. (Exceptions in $ 805.3 al» 
apply.) 

(ii) Accredited for on-base solicltatka 
in foreign areas as prescribed in 9 8051 


(2) When life insurance is solicited by 
mail, the insurer is licensed in the State 
in which the allotter is stationed. <Ex¬ 
ceptions in $ 805.3 also apply.) 


By order of the Secretary of the Air 
Force. 

Frederick A. Rykii. 

Lt. Colonel , US. Air Foret, 
Chief . Special Activities 
Group. Office of The Judyt 
Advocate General . 

(Pit. Doc. 66-2504; Filed. Mar. 10. 1#* 
8:47 am.) 


Title 26 — INTERNAL REVENUE 

Chapter I—Internal Revenue Service, 
Departmenf of the Treasury 
SUBCHAPTER A—INCOME TAX 
|TD. 6806 ) 

ART 1—INCOME TAX; TAXAJlf 
YEARS BEGINNING AFTER DECE» 
BER 31, 1953 

lividend Gros*-Up and T*'*' 9 " 
Credit for Domestic Corp 0 " 
Shareholder of o Foreign Corpo 
tion 

Correction 

in PR. Doc. 6S-2300.appeartof^ 

208 of the Issue for ^ tW 

965. a bracket should ai’pf foft n 

eading, and should read 
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Title 41—PUBLIC CONTRACTS 
AND PROPERTY MANAGEMENT 

Chapter 9—Atomic Energy 
Commission 


The following AECPR 9-7.5006-9(0 
(6), AECPR 9-7.5006-10(0) (4), and 
AECPR 9-7.5006-12<e) (4) arc amended 
by deleting the existing unallowable 
Item concerning commissions. bonuses 
and fees and Inserting In lieu thereof the 
following: 


For the US, Atomic Energy Commis¬ 
sion. 


Joseph L. Smith, 
Director, Division of Contracts . 


I PR. Doc. 66-2506; Filed, Mar. 10, 1966; 
8:47 am.) 


PART 9-7— CONTRACT CLAUSES 

Miscellaneous Amendments 

The following AECPR 9-7.5006-9<e> 
(22), AECPR 9-7.5006-10(0(21), and 
ABCPB 9-7.5006-12(6) (19> are amended 
by deleting the existing unallowable Item 
of cost and Inserting In lieu thereof the 
following: 

19-7.5006-** Allowable co*t* anil fixed 
fee ((PIT operating and construc¬ 
tion contract*) • 


(23) Belling costs, except to the extent 
they are determined to be reasonable ond to 
bt allocable to the contract. AllocabUlty of 
•Cling coata to the contract will be deter¬ 
mined In the light of reasonable benefit to 
the agency program arlalng from such activi¬ 
ty u technical, consulting, demonstration, 
tod other serrlcet performed for such pur- 
poto* at applying or adapting the contractor's 
product for agency use. 

• • • • e 

( £-7.5006-10 Allowable coat* and fixed 
fee (Supply r on tracts and research 
sml development contracts with con* 
crrn> other than educational inatitu- 
bom). 

• • • • 

(t) • • • 

Selling costa, except to the extent 
sre determined to be reasonable and 
able 10 **© contract. AllocabUlty 
the contract will be de- 
jmrUned In the light of reasonable benefit 
*cuntu?*! nc ! arising from such 

itritinn* 44 technical, consulting, demon- 
<**<* ^rvtcos performed for 
coctr£?iJ 0,e * “ a PP l >'lng or adapting the 
U * ctora product for agency use. 

costa and fixed 
(Architect-Engineer Contracts). 

(•)••.* * * # 

R*y*si^dsu!n txc<5pt the extent 

^Uocabl^^ 10 ** and to 

« tiling AllocabUlty 

tewJicontract wUl be de- 
to th* ^ reasonable benefit 

tot tritie* u krUlnR from “nch 

•trtuon Con * ulu n* demon- 

«Mh purr>o^« . i f rvlc€# Performed for 
or adapting the 
product for agency use. 


§ 9-7.5006-9 Allowable costs and fixed 
fee (CPFF operating and construc¬ 
tion contracts). 


(©)••• 

(6) Commissions, bonuses and fees (under 
whatever name) in connection with obtain¬ 
ing or negotiating for a Government con¬ 
tract or a modification thereto, except when 
paid to bona fide employees or bona fide 
established selling organizations maintained 
by the contractor for the purpose of obtain¬ 
ing Government business. 


• • • • • 

§ 9-7.5006-10 Allowable costs and fixed 
fee (supply contracts and research 
and development contracts with con¬ 
cerns other than educational institu¬ 
tions). 


<•)*•• 

(4) Commissions, bonuses and fees (under 
whatever name) in connection with obtain¬ 
ing or ^negotiating for a Government con¬ 
tract or a modification thereto, except when 
paid to bona fide employees or bona fide es¬ 
tablished selling organisations maintained 
by the contractor for the purpose of obtain¬ 
ing Government business. 


§ 9-7.5006-12 Allowable cost- and fixed 
fee (Architect-Engineer Contract*). 


(©)••• 

(4) Commissions, bonuses and fees (under 
whatever name) in connection with obtain¬ 
ing or negotiating for a Government con¬ 
tract or a modification thereto, except when 
paid to bona fide employees or bona fide es¬ 
tablished selling organisations maintained 
by the contractor for the purpose of obtain¬ 
ing Government business. 


(Sec. 161, Atomic Energy Act of 1954, as 
amended; 68 Stat. 946. 42 XJJS.C. 2201; sec. 
205. Federal Property and Administrative 
Services Act of 1940, as amended; 63 Stat. 
390, 40 U 8.C. 486) 

Effective date: These regulations arc 
effective 45 days after publication in the 
Federal Register, but may be observed 
earlier. 

Dated at Germantown, Md.. this 3d 
day of March 1965. 


Title 50—WILDLIFE AND 
FISHERIES 

Chapter I—Bureou of Sport Fisheries 
ond Wildlife, Fish and Wildlife 
Service, Department of the Interior 

PART 28— PUBLIC ACCESS, USE, AND 
RECREATION 

Kenai National Moose Range, Alaska 

The following special regulation is 
issued and is effective on date of publica¬ 
tion in the Federal Register. 

§ 28.28 Special regulation*, public ac¬ 
cess, u»f and recreation; for individ¬ 
ual wildlife refuge areas. 

Alaska 

KENAI NATIONAL MOOSE RANGE 

The use of light-weight, ski-equipped, 
motorized vehicles commonly identified 
by the general term "snow-traveler** is 
permitted on the Kenai Moose Range for 
public access, use and recreation, sub¬ 
ject to the following special conditions: 

1. The use of ‘’snow-travelers’’ will be 
permitted during the period December 1 
through March 31 when publicly desig¬ 
nated by the Refuge Manager as being 
open to "snow-traveler” use. 

2. Only those "snow-travelers” that 
arc less than 46 Inches in width are per¬ 
mitted for use. 

3. The carrying of loaded firearms on 
a "snow-traveler” and the discharging 
of firearms therefrom is not permitted. 
The use of a "snow-traveler” as an aid 
in big-game hunting or in the transpor¬ 
tation of big game is not permitted. 

The provisions of this special regula¬ 
tion supplement the regulations which 
govern public access, use and recreation 
on wildlife refuge areas generally, which 
are set forth in Title 50, Code of Federal 
Regulations. Part 28, and are effective 
through December 31, 1965. 

Paul T. Quick, 
Regional Director , 
Portland, Orcg . 

March 5,1965. 

IFJ*. Doo. 65-2517; Filed. Mar. 10, 1965; 
8:48 a.m.J 






DEPARTMENT OF THE INTERIOR 

Bureau of Land Management 
ALASKA 

Notice of Termination of Proposed 
Withdrawal and Reservation of 
Lands 

March 4.1965. 

Notice of an application. Serial No. 
Fairbanks 033611, for withdrawal and re¬ 
servation of lands was published as Fed¬ 
eral Register Document No. 65-1491 on 
page 1953 of the Issue for Thursday. Feb¬ 
ruary 11.1965. The applicant agency has 
canceled its application Insofar as It In¬ 
volved the lands described below. There¬ 
fore. pursuant to the regulations con¬ 
tained in 43 CFR, Part 2311. such lands 
will be at 10 a m. on Monday. March 29. 
1965. relieved of the segregative effect of 
the above mentioned application. 

The lands involved in tills notice of 
termination are: 

Gcsstlk Hxvut 

PARCEL 1 

•What will be when surveyed.** 

T. IS3., It. 31 E.. Fbx. Mer.. 

Section 1 N*4. 

T. 19 8.. R. 12 K.. Fbx. Mer.. 

Section 1-6 (inclusive) All; 

Section 7 NEK: 

Section 8 Ntt.SE*4: 

Section 9-15 (Inclusive) All; 

Section lONVfc: 

Section 23 N^.3EV4: 

Section 34 All; 

Section 25 NEVi. 

The areas described aggregate approxi¬ 
mately 10,634 acres. 

PARCEL s 

T. 14 8.. B. 13 E.. Ftox Mer„ 

Section 1 and 2 Ail; 

Section 3 Nj£; 

Section 11 NE%: 

Section 12 NVj.SE’.;. 

T. 14 8..R. 14E ,Pbx. Mrr , 

Section* 5 and 6 AH NW of Gentle River 
Except PLO 910; 

Section 7 AU NW af Oerstle River. 

The areas described aggregate approxi¬ 
mately 2.665 acres. 

Ross A. Youngblood, 
Manager. Fairbanks District 

and Land Office . 

[F.R. Doc. 05-2519; Filed. Mar. 10, 1905; 
8:46 ejb.] 


WASHINGTON 

Notice of Proposed Withdrawal and 
Reservation of Lands 

The Coast and Geodetic Survey, U.S. 
Department of Commerce, has filed an 
application. Washington 05711, for the 
withdrawal of lands described below 
from all forms of location, prospecting, 
or entry under the general mining laws. 
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Notices 


The applicant desires the land for the es¬ 
tablishment of a selsmological and mag¬ 
netic observatory'. 

For a period of 30 day’s from the date 
of publication of this notice, all persons 
who wish to submit comments, sug¬ 
gestions, or objections in connection with 
the proposed withdrawal may present 
their views in writing to the undersigned 
officer of the Bureau of Land Manage¬ 
ment, Department of the Interior, 680 
Bon Marche Building, Spokane. Wash. 

The authorized officer of the Bureau of 
Land Management will undertake such 
investigations as arc necessary to deter¬ 
mine the existing and potential demand 
for the lands and their resources. He 
will also undertake negotiations with the 
applicant agency with the view of ad¬ 
justing the application to reduce the 
area to the minimum essential to meet 
the applicant’s needs, to provide for the 
maximum concurrent utilization of the 
lands for purposes other than the appli¬ 
cant’s. to eliminate lands needed for 
purposes more essential than the appli¬ 
cant’s. and to reach agreement on the 
concurrent management of the lands 
and their resources. 

He will also prepare a report for con¬ 
sideration by the Secretary of the In¬ 
terior who will determine whether or not 
the lands will be withdrawn as requested 
by the Coast and Geodetic Survey. 

The determination of the Secretary on 
the application w ’111 be published in the 
Federal Register. A separate notice will 
be sent to each interested party of record. 

If circumstances warrant it. a public 
hearing will be held at a convenient time 
and place, which will be announced. 

The lands involved In the application 
are: 

Willamette Mcriozak 
T. 32N..R.45E.. 

Section 21,NK. 

The area described aggregates approxi¬ 
mately 30 acres. 

John E. Burt. Jr., 
Officer in Charge . 

(PR. Doc. 65-2506: Filed. Mar. 10, 1905; 

8:47 am.] 


NEVADA LAND OFFICE 
Change of Location 

Notice is hereby given that the Land 
Office, Bureau of Land Management, 
Mcno. Nev„ will be located In Room 3101, 
Federal Building, U.S. Courthouse, 300 
Booth 8 treet, Reno. Nev., 89502, effective 
March 8 . 1965. Office hours will be 
7:30 a.m. to 4:15 pjn. The official rec¬ 
ords will be open to the public for filing 
of documents and inspection of records 
during the hours 10 a.m. to 3 pjn., Mon¬ 
day through Friday with the exception 
of National Holidays, in accordance with 
Title 43, Code of Federal Regulations, 
1821.2-1-2-3. 


Dated: March 2.1965. 

Dowald I. Bailey, 
Acting Manager , Land Office, 

(PR. Doc. 05-2507; Filed. Mar. 10, 194k 
8:47 nm 1 


DEPARTMENT OF COMMERCE 

Maritime Administration 

AMERICAN EXPORT ISBRANDSTEN 
LINES, INC. 

Notice of Application for Approval of 
Certain Cruises 

Notice is hereby given that American 
Export Isbrandtsen Lines. Inc., Acting 
pursuant to Public Law^87-45. has ap¬ 
plied to the Marttime Administration (or 
approval of the following cruises by the 
SS’’Atlantic:" 


Depart* 

Now 

York 

Arrive* 

New 

York 

Port* of c*D N 

iW 

tm 

eLTUanw*. Sen Juan. 

No*. 14 

Nov. 23 

Nov. 23 

Nor. 29 

aaiuiu 

Dec. 21 

Dec. SI 

sm 

SLTtwnutJL 

Dec. 31 

Jail 5 

Naesan. 


Any person, firm or corporation bijftV 
any Interest, within the meaning of Pub¬ 
lic Law 87-45. in the foregoing who de¬ 
sires to offer data, views and aWfflifW* 
should submit the same in writing. 
triplicate, to the Secretary. 

Subsidy Board. Washington. D.C.. 20m 
by the do6e of business on March 
1965. In the event an opporumity » 
present oral argument is also 
specific reason for such request 
also be included. The Maritime Subsidy 
Board will consider these com^ntiana 
views and take such action with 
thereto as In its discretion it aeon* 
warranted. 

Dated . March 8.1965. 

By order of the Maritime Sub*k» 

Board. __ . 

James S. 

IFR. Doc. 65-2533; Filed. Mar. 10. uft 
8:40 a.m | 

UNITED STATES LINES CO. 
Notice of Appli«o ,l0n 

Notice Is hereby ^“.^jLi jSda i 

States Lines Co. hM 
dated February 25. a ^ 

under the provisions of w* 110 " „ 

the Merchant Marine Act. , 

j^end^ forpwBl^ 
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furnish normal husbanding services 
rhUe embarking or debarking an esti- 

tinted 400 passengers. The applicant 
will not engage in any sales activities In 
behalf of the vessel. 

Any person, firm or corporation hav¬ 
ing an Interest in such application who 
desires to offer views and comments 
thereon for consideration by the Mari¬ 
time Administrator should submit same 
in writing, in triplicate, to the Secretary. 
Maritime Administration. Washington. 
DC, by close of business, March 19. 1965. 
The MarltJmr Administrator will con¬ 
sider these views and comments and 
take such action with respect thereto as 
may be deemed appropriate. 

Dated: March 8, 1965. 

By order of the Maritime Administra¬ 
tor. 

James S. Dawson, Jr., 
Secretory. 

ir*. Doc. 86-2633; Piled, Mar. 10. 1965; 
8 49 ajn.| 


ATOMIC ENERGY COMMISSION 

(Docket No. 50-130] 

northern states POWER CO. 

Notica of Issuance of Facility Licens 
Amendment 

Pltase take notice that the Atom! 
Commission has Issued, effectlv 
Jf of the date of issuance, Amendmen 
«o 2. set forth below, to Facility Li 
««» No DPR-ii. The license au 
f^ohiesNorthern States Power Co. ("th 
Jr?** ’ To operate its nuclear reacto 
£***? near Sioux Falls. 8 . Dak. Th 
ln accordance with th 
Jwucatlon for license amendment date 
*™™arj- «. 1965. increases from 10.00 
3 , 2 ,?°. 0 curics 1,16 Quantity o 
SKH* 10 used in four anti 
Si i^P Ulu ? neutron sources whid 
Possm/^* 6 ? 15 auti 'orized to recelvi 

operation I. .1?** ln con Junctlon wit! 
°^Uon of the reactor. 

(1) cw?. ls&lon has found 
eortarS^nv 0 " ° f .. the rc «*or In ac 
win not l . he Ucens «- «s amendec 
fcrallHnd u ? due hazard to th 

not be lnim^lw of thc PubNc and wl! 
sad wcumj, 41 10 the comnson defens 

eottplles 10 with' 11 ^ U °? ,or amendmen 

En^ A rt e o^lioS e41t5 01 **» 
SRd the Commi^i 0 amc nde«l 

forth lnTiu, i durations se 

<3) nJiril °-Cb - 1 CFR; 

Advisory Com ~?w .^ e application to th 
guards and°Si? d *' tee on Reactor Safe 
9<*ed issuance of ,t’V bllc noUc4i of Pro 
nettatta ry la Sm» ^ 'this amendment is no 
'oruideratiori t.^ 5lKn)flc ant hazan 
amendment U PrC8en ted by thl 

01 Puhllcatlon'of'thi* d “ ys from lhe dat 
** Rtr.rsn. ,h thls not,ce ln the Fed 
rw »* 8 t for “ he !. 6 appUcant may file i 

*ho* lnte * h !, arin «; and Perso, 

bfoceedinK ** afTectcd by thl 

t °tatervene a 1)0111100 for leav 

PtUtlons to for a bearing an, 

intervene shall be filed ii 


accordance with the provisio ns o f the 
Commission's regulation (10 CFR Part 
2). If a request for a hearing or a peti¬ 
tion for leave to intervene is filed within 
the time prescribed in this notice, the 
Commission will issue a notice of hearing 
or an appropriate order. 

For further details with respect to this 
amendment, see ( 1 ) a related hazards 
analysis prepared by the Research and 
Power Reactor Safety Branch of the 
Division of Reactor Licensing and (2) the 
licensee's application for license amend¬ 
ment dated February 4. 1965, both of 
which arc available for public Inspection 
at the Commission’s Public Document 
Room, 1717 H Street NW., Washington, 
D.C. A copy of the hazards analysis may 
be obtained at the Commission's Public 
Document Room, or upon request ad¬ 
dressed to the Atomic Energy Commis¬ 
sion, Washington. D.C., 20545, Attention; 
Director. Division of Reactor Licensing. 

Dated at Bethesda. Md.. this 4th day 
of March 1965. 

For the Atomic Energy Commission. 

R, L. Doan, 
Director , 

Division of Reactor Licensing. 

| License No. DPR-l l; Arndt. 2) 

1. Subparagraph 2.C.(1) of Provisional 
Operating License No. DPR-il Is hereby 
amended ln its entirety to read as follows: 

“32.000 curies of antimony-124 as anti¬ 
mony-beryllium neutron sources/' 

2. This amendment is effective as of tho 
date of issuance. 

Dato of issuance: March 4, 1966. 

For the Atomic Energy Commission. 

R. L. Doan. 

Director. 

Division of Reactor Licensing. 

(PR. Doc. 65-2481; Piled, Mar. 10, 1066; 

8:45 am.| 


CIVIL AERONAUTICS BOARD 

(Docket No. 16910; Order No. K-21873] 

AMERICAN AIRLINES, INC., ET AL. 

Proposed Unit Load Tariffs; Order of 
Investigation and Suspension 

Adopted by the Civil Aeronautics Board 
at its office in Washington, D.C., on the 
5th day of March 1965. 

By tariff posted January 27. 1965, and 
marked for effectiveness March 15, 1965, 
American Airlines, Inc. (American) pro¬ 
poses a 10 percent rate reduction for air 
freight shipments containing units of 
freight weighing an average of not less 
than 500 pounds per unit. A unit is de¬ 
fined as any piece that is prepared or 
packed so as to permit handling as one 
piece by the carrier. Such reduction will 
be applicable in 26 major medium- and 
long-haul markets now served by Ameri¬ 
can’s all-cargo jet aircraft 1 and will 
apply to virtually all standard general 
and specific commodity rates currently 


1 Between Boeton/New York /Detroit/Chi¬ 

cago And Loe Angel**/Son Francisco; between 
Boeton/New York and Chicago; and between 
Boston and Detroit 


in effect in these markets.* The tariff 
bears an expiration date of March 14, 
1966. Trans World Airlines, Inc. (TWA) 
and United Air Lines, Inc. (United) have 
filed tariffs which are substantially the 
same as American's filing, also for effec¬ 
tiveness March 15. 1965. 

If the foregoing shipments are in con¬ 
tainers or otherwise unitized, further de¬ 
creases are proposed under certain con¬ 
ditions. When such containers are fur¬ 
nished by shippers, the carriers would 
grant an additional 10 percent discount 
from the total gross weight (combined 
weight of container and contents) if the 
contents are packed as if for separate 
shipment without containers. American 
claims that this additional 10 percent 
discount is in lieu of deducting the tare 
weight of the shippers' container, as there 
is no practical way of determining such 
tare weight. If the contents are not sep¬ 
arately packed, no reduction would be 
granted in addition to the basic 10 per¬ 
cent, which is based on the total gross 
weight of the consignment. 

In addition, the carriers propose to 
lease their own containers to shippers 
making shipments having the indicated 
minimum average weight per piece. If 
such contents are separately packed, the 
carriers would waive the tare weight of 
the containers in determining the 
chargeable weight upon which the re¬ 
duced rates are based. If the consign¬ 
ments are not separately packed, the 
chargeable weight would include the tare 
weight of the container. 

American pro pose s to lease seven types 
of containers (TWA three, and United 
six) of various materials, ranging ln size 
from 9 to 131 cubic feet, and one "igloo" 
pallet each (pallet with curved hood 
matching the configuration of the air¬ 
craft cabin) of 500, 465. and 450 cubic 
feet capacity, respectively. Rental 
charges on such containers range from 
$1.25 to $5.00 per trip. Thirty-six (36) 
hours' free time for loading or unloading 
is specified, with additional trip rental 
charges applying for each 24 hours' de¬ 
tention in excess of free time. Delivery 
of empty containers and pallets for load¬ 
ing and pick-up of empties after unload¬ 
ing will be performed at usual pick-up 
and delivery rates and charges. Shippers 
and consignees are liable for loss or dam¬ 
age to the containers while in their 
possession. 

In support of its filing, American 
claims that its traffic currently averages 
34 pounds per piece, or approximately 15 
pieces per 500-pound shipment; that con¬ 
solidation of such small pieces Into 
average-size units of 500 pounds would 
reduce ground handling costs by at least 
50 percent, representing a saving in total 
costs of transportation by jet freighter 
of 13 to 16 percent; that further savings 
would result from a reduction in costs 
involved in lost, misrouted or delayed 
shipments and in more efficient utiliza¬ 
tion of the aircraft; that consolidations 


* The discount will not apply to human re¬ 

main*. live animal*, unpalletized or unemted 
automotive vehicle* or aircraft engine*, week¬ 
end magazine rate*. Import radio rau*e, or 
any other article which doea not have a level 

top surface upon which the freight can be 
loaded. 
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will result In Improvements in the car¬ 
rier's service by expediting terminal han¬ 
dling; and that shippers themselves will 
benefit from the use of containers also 
because of added protection against loss 
from pilferage, breakage, and weather 
damage. TWA filed an answer essen¬ 
tially supporting American's position. 

The Fljing Tiger Line Inc. (Tiger) and 
The Slick Corp. (Slick) have filed com¬ 
plaints requesting rejection of all of the 
tariffs, or in the alternative, suspension 
and investigation. In summary, the 
complaints variously allege that the 
“unit-load" tariffs ( 1 ) arc a sham and 
are specifically designed to destroy the 
Board's blocked-space program;* * and 
warrant rejection for violation of Part 
399 of the Board's regulations; (2) arc 
not developmental, but strictly diver¬ 
sionary and/or dilutionary; (3) arc not 
wholly unjustifiable, cost-wise, but the 
savings are patently overstated; and (4) 
the mechanical and technical deficiencies 
alone require outright rejection of the 
tariffs. 

As indicated, the tariffs filed by TWA 
and United* are substantially the same 
as the American proposal. The consid¬ 
erations with respect to Investigation and 
suspension of the American proposal are 
equally applicable to the proposals of 
TWA and United. Upon consideration 
of the complaints and other relevant 
matters, the Board finds that the pro¬ 
posed tariffs may be unjust and unrea¬ 
sonable, or unduly discriminatory, or un¬ 
duly preferential, or unduly prejudicial, 
or otherwise unlawful, and should be in¬ 
vestigated. 

The Board supports the purpose of the 
tariffs to the extent that they are an at¬ 
tempt to increase by means of containeri¬ 
zation the present very low average 
weight of pieces to a more manageable 
and efficient lcveL While there are 
doubtless economies resulting from unit¬ 
izing shipments the Board does not have 
before it sufficient support in the way of 
cost savings or otherwise for the basic 
discount in the amount of 10 percent, nor 
for its application to units which aver¬ 
age 500 pounds per piece. Similarly, 
there is not before us data or informa¬ 
tion to support the allowance of a 10 
percent discount from gross weight where 
the shipper supplies the container or the 
application of this weight discount to 
nonstandardized containers or to ship¬ 
ments unitized by banding materials. 
This discount may be excessive for 
across-the-board application in relation 
to the cargo densities so far experienced 
by the carriers. Moreover, we note that 
under the tariff proposal, unitizing meth¬ 
ods required to qualify for this weight 
discount include such methods as the 
banding together of separately wrapped 
packages by steel bands under circum¬ 
stances where the added weight of the 
unitizing material (steel bonding) would 
be de minimis, and bear no close relation¬ 
ship to the discount. Under these cir¬ 
cumstances, a discount of this magnitude 


■Regulation No. PS-24. Amendment No. 3 
to Part 399. effective Aug. 7, 1004 

* United’s Initial filing did not offer any 

carrier-owned container* for leaee; however, 

by amendment* filed Feb. 12. 1065. for effec¬ 

tiveness Mar. 20, 1065, a similar complement 
of containers and a paUet-lgloo Is offered for 

lease to shippers. 


raises serious questions of reasonable¬ 
ness. particularly in light of rates cur¬ 
rently in effect for shipments subject not 
only to a higher minimum weight re¬ 
quirement but also to shipping regularity 
requirements. Accordingly, the tariff 
proposal will be investigated. For the 
foregoing reasons and in view of the sig¬ 
nificant dilution of carrier revenues that 
might ensue from the filings, the Board 
has further concluded to suspend the 
tariffs pending investigation. 

The Board has noted the requests for 
rejection of the tariffs. Certain revi¬ 
sions have been made to the American 
tariff subsequent to the time of the com¬ 
plaints. Upon consideration of all these 
matters, the Board docs not find that the 
tariffs should be rejected and accordingly 
the requests therefor will be denied. 
The scope of the investigation will in¬ 
clude all Issues relating to the lawfulness 
of the tariffs, which will include issues 
as to the compliance of the tariffs with 
the Board's regulations. 

Accordingly, pursuant to the Federal 
Aviation Act of 1956, and particularly 
sections 204(a). 403. 404. and 1002 there¬ 
of. 

It is ordered. That: 

1. An investigation is instituted to de¬ 
termine whether the rates, charges, and 
provisions described in Appendix A 
hereto, and rules, regulations, or prac¬ 
tices affecting such rates, charges, and 
provisions, are, or will be, unjust or 
unreasonable, unjustly discriminatory, 
unduly preferential, unduly prejudicial, 
or otherwise unlawful and if found to be 
unlawful, to determine and prescribe the 
lawful rates, charges, and provisions and 
rules, regulations, and practices affect¬ 
ing such rates, charges, and provisions; 

2. Pending hearing and decision by 
the Board, the rates, charges, and pro¬ 
visions described in Appendix A hereto • 
are suspended and their use deferred to 
and including June 12, 1965. unless 
otherwise ordered by the Board and that 
no changes be made therein during the 
period of suspension except by order or 
special permission of the Board; 

3. The complaints of The Flying Tiger 
Line Inc. in Dockets 15840, 15880, and 
15892, and The Slick Corp. in Dockets 
15844 and 15870 are dismissed, except 
to the extent granted herein; 

4. The proceeding herein be assigned 
for hearing before an Examiner of the 
Board at a time and place hereafter to 
be designated; and 

5. Copies of this order shall be filed 
with the tariffs and served upon Ameri¬ 
can Airlines. Inc., The Flying Tiger Line 
Inc., The Slick Corp., Trans World Air¬ 
lines, Inc., and United Air Lines. Inc., 
which are hereby made parties to this 
proceeding. 

This order will be published in the 
Federal Register. 

By the Civil Aeronautics Board.* 

(seal) Harold R. Sanderson. 

Secretary. 

|FJt Doc. 65-2483: Filed. Mar. 10. 1965; 

8:45 am.| 


• Appendix A filed a* port of original 
document. 

■Concurring and d lamenting opinions of 
Member* Gurney and Glllllland filed a* part 
of original document. 


(Docket No. 13777; Order No. E- 21869 J 

INTERNATIONAL AIR TRANSP0KT 
ASSN. 


Order Approving Agreement Relotirvg 
to Polar Roufe Fores 


Adopted by the Civil Aeronautics 
Board at its office In Washington, DC, 
on the 4th day of March 1965. 

Agreement adopted by Joint Confer¬ 
ence 1-2 and 1-2-3 of the Iritematianil 
Air Transport Association relating to 
polar route fares. Docket 13777, Agree¬ 
ment CA B. 16870, R-32 and R-46. 

Pursuant to the Boards Order E- 
21720 (served January 27, 1965), the 
foreign air carrier permits held by Coo- 
pacific Natlonale Air France (Air 
France), Scandinavian Airlines Syrian 
<SAS>, KLM Royal Dutch Airlines 
(KLM), Deutsche Lufthansa AkUea- 
gesellsch&ft (Lufthansa), and Japan 
Air Lines Co., Ltd. (Japan Air Lines), 
were amended to permit these carrion to 
grant Alaskan stopovers to their pas¬ 
sengers on their respective polar routes 
between Europe and Japan, subject to 
certain conditions. Additionally, the 
Board authorized two of these carrier*, 
KLM and Lufthansa, to provide Europe* 
Alaska service. 1 The amendment* wen 
the result of the Board s invitation to 
the carriers named to seek the newer 
additional traffic rights granted. The 
Board's objective was to benefit tw 
Alaskan economy through increased op¬ 
portunity for use of Alaskan touriri 


facilities. 

We note that, to date, the carriers 
tariffs have not been revised to refled 
the stopover privilege. We arc w 
aware that an anomalous .situation « 
presented by the fact that the citfUM 
LATA Resolutions 058 and 068 spell¬ 
ing polar route fares, by their teim 
would not permit passengers trayeonf 
At these fares to stop over in AIM** * * . 
Thus, the carriers might be in tccwucw 
violation of the existing LATA rrtd 
Uons to permit stopovers in Alaska aiu» 
through fare. Constructed «***** * ?: 
ever, arc somewhat higher, generafiy 
and $64, dependent upon the season, 
economy service. 

Recognizing that the polar fan* ^ 
originally Intended to be appUcabto 
to through Europe -Japan ^ 

Board has In the past 
resolutions, the most reccnt»PP r ^ 
ing set forth in Order E-l^W- Ba 
ever, the restrictions agairurt tl^^ 
the fares where p^rii 

arc Inconsistent with the ®oa 
action and Intent in ,**- 

eign carrier permits to *uth i 

sengor stopover P{?. v ^^ yC «ir out* 
Accordingly, we will in 

standing approval of Jf* 
question so as to render l! ™ p P ^ f*rts 




Alaska. A r^olu- 

Is recognized1 that Uu>* 31. 
I arc scheduled to expire 


as arc sclieduled 


. '+rt 

Previously these wrrl<! ^* ftl <* 

nuke only operational*^ ^ 
lr AMfhU betwett w 

i and Air mac* ww *“ Kurof* 
rv traffic between point* » 
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ms Despite the imminence of their 
exptrmtlon. we are herein modifying our 
otttrtaruJiuc approval effective the date 
of service of this order. We consider 
that there Is an immediate need to cor¬ 
rect the inconsistency Uiat now exists 
tod to remove this obstacle to the fulfill¬ 
ment of the Board’s objective In amend- 
ini the foreign carrier permits. 

In connection with any agreements to 
ipply after March 31, 1965, it would seem 
that under present circumstances there 
vould be no valid public Interest con- 
tideratlon which would Justify prohibit¬ 
ing stopovers at Alaska at normal 
Europe-Orient fares. Basic specified 
fares in International air transportation 
normally are not so restricted. In any 
event, we would expect any limitations 
which may be agreed to be reasonable 
and not unduly restrictive. 

The Board, acting pursuant to sections 
102.204'a), 412 and 414 of the Act, finds 
that Agreement C.A.B. 16870, R-32 and 
R-46, is adverse to the public interest and 
in vlolauon of the Act Insofar as the rc- 
itriction contained therein against stop¬ 
overs applies to traffic via Alaska and 


further finds that said agreement is not 
otherwise adverse to the public interest. 
Accordingly, it is ordered. That: 

L Order EM9294 is terminated effec¬ 
tive the date of service of this order inso¬ 
far m it ajjplies to Agreement C.A.B. 
16670. R-32 ondR-46. 

2. Agreement C.A.B. 16870. R-32 and 
Rr4« Is approved, effective the date of 
JJJjJJf* °f this order, provided that the 
tfcvwleUon acainst stopovers shall not 
*PPly with respect to traffic via Alaska. 

Any air carrier party to the agreement, 
or any interested person, may within 15 
■JJ 1 from the date of service of this 
rf~ r ' submit statements in writing con- 
wimnir reasons deemed appropriate, to- 
w ^ supporting data, in support 
or in opposition to the Board’s action 
5?“; An original and 19 copies of 
we fitatemenu should be filed with the 
<U Docket Section. The Board 
™* consideration of any such 
filed, modify or rescind its 
•■ttlon herein by subsequent order. 


* pubUshcd ln the 


the Civil Aeronautics Board. 

-Cali Haiou R. Sanderson. 

.. Secretary. 

*' M 3i84 ; Piled. Mar. 10. ISOS; 
• :45 am.| 


iDocket No | M19 . Order No. K-2 

SUCK CORP. 

"W B '°‘ kod Spot* Air 
* '* t; 0rd ®' of Invcstiga 

Civil Aen 
offlc « tn Washing 

£ m ? b ™ ary *• 11 

IMS. tCsh^T CtTecUvo W 

present New York- 


nia afternoon * 1 and morning 1 blocked- 
space service to include: (1) Afternoon 
blocked-space service general commodity 
rates in both directions between Boston, 
Hartford-Springfleld. Chicago, and In¬ 
dianapolis. on the one hand, and Los 
Angeles. San Francisco-Oakland on the 
other hand; (2) morning blocked-space 
service general commodity rates (a) in 
both directions between Boston. Hart¬ 
ford-Springfield and New York-Newark. 
on the one hand, and Chicago and 
Indianapolis, on the other hand; <b) 
from Boston. Hartford-Springfleld. New 
York-New ark. Indianapolis and Chicago 
to Dallas-Fort Worth, and Houston; and 
13) morning blocked-space service rates 
meeting The Flying Tiger Line Inc. 
(Tiger) general and specific commodity 
rates between Chicago and Los Angeles, 
San Francisco-Oakland. In addition. 
Slick proposes concurrently to cancel its 
rates for standard service in these addi¬ 
tional markets for shipments under 200 
pounds, as it has already done ln the 
New York-Callfornia markets. 

Slick declares that its filings (1) will 
maximize its flexibility ln testing the 
blocked-space concept, (2) will ensure 
that the fullest amount of experience in¬ 
formation will become available in con¬ 
nection with the pending blocked-space 
investigation. (3) are in response to ex¬ 
pressed needs of potential customers, 
and (4) are in accordance with the pub¬ 
lic interest in affording blocked-space 
service to os many cities as practicable. 

United Air Lines, Inc. (United) has 
filed a complaint requesting suspension 
and investigation of the proposed 
blocked-space rates. In support of Us 
complaint, united states that all of the 
grounds for complaint stated in its pro¬ 
tests submitted with respect to earlier 
blocked-space tariffs filed by Slick and 
Tiger are equally applicable to SUck’s 
present proposal; that Slick’s proposal 
contemplates a far greater extension of 
blocked-space than has heretofore been 
permitted pending the Investigation into 
the legality of such rates, an extension 
to all points it serves with the exception 
of 8t. Louis; and that such substantial 
expansion of blocked-space rates would 
greatly accentuate the Inequitable 
treatment accorded to the combination 
carriers by reason of the rejection of 
their blocked-space tariffs pending Ju¬ 
dicial review of the Board’s implementa¬ 
tion of its blocked-space policy. 

Upon consideration of the complaint 
and all relevant matters, the Board finds 
that Slick s proposed blocked-space rates 
may be unjust or unreasonable, unjustly 
discriminatory, unduly preferential, or 
unduly prejudicial, and should be in¬ 
vestigated. The proposal is similar, in 
certain markets, to Slick’s blocked-space 
transcontinental tariffs, which the Board 
set for Investigation (Order E-21076, 
dated July 17. 1964), and in other mar¬ 


> Delivery restricted to not earlier than 
12:01 pm- of the day following acceptance 
of the shipment. 

1 Not restricted to afternoon delivery aa In 
T" above. 


kets it is identical to Tiger's effective 
rates. We shall consolidate this investi¬ 
gation with that pending in Docket 
15419. Blocked-Space Air Freight Tariffs.* 

We have concluded not to suspend 
Slick’s tariff pending investigation. This 
would be consistent with our action 
vacating the suspension of Slick's trans¬ 
continental tariff. Order E-21160, dated 
August 7. 1964. Except for the rates 
meeting Tiger, Slick’s proposal extends 
to additional markets its original 
blocked-space filing, with similar fea¬ 
tures: providing reduced general com¬ 
modity rates for movements under con¬ 
tract with shippers with a minimum pe¬ 
riod of 90 days for sliipments with con¬ 
tracted frequencies of specified days per 
week, for weight breaks of 1,000, 2,500, 
and 5,000 pounds. In certain of the mar¬ 
kets. ’’afternoon" delivery is proposed to 
be furnished, as is the case with the 
currently effective transcontinental tariff. 
The proposals for the foregoing service 
would result in discounts below the rates 
for standard service varying from 12 to 
39 percent, approximately the same as 
in the currently effective rates. In other 
markets, as indicated above, "morning” 
service is to be offered, at somewhat lesser 
discounts (ranging from 10 to 31 per¬ 
cent) from general commodity rates for 
standard service. The yields from the in¬ 
stant proposal would range from 8.3 to 
17.5 cents per ton-mile for general com¬ 
modities in afternoon service and from 
14,8 to 20.8 cents per ton-mile in the 
morning service. 

Wc have dealt with United's previous 
complaints in our orders setting for in¬ 
vestigation blocked-space rates currently 
in effect for Slick and Tiger, and the con¬ 
siderations therein are applicable here. 
We have recently refused to suspend 
pending investigation, as requested by 
United, a proposal by Tiger to extend 
its blocked-space rates to the Chicago- 
California markets (Order E-21759, 
dated February 4.1965), which Slick pro¬ 
poses to meet. As we indicated in that 
order, restriction by the Board of 
blocked-space rates to the present mar¬ 
kets to obtain further experience data 
and to await the appellate court's order 
might prevent the carrier from operating 
blocked-space service at its maximum ef¬ 
ficiency. Moreover, we believe that the 
experience to be gained in additional 
markets will be in the public interest be¬ 
cause It will provide our investigation a 
better basis upon which we can judge 
the blocked-space program. 

Accordingly, pursuant to the Federal 
Aviation Act of 1958. and particularly 
sections 204(a) and 1002 thereof. 

It is ordered. That: 

1. An investigation is instituted to de¬ 
termine whether the rates, charges, and 


* Inasmuch as oil subsequent revisions and 
raioa uas or Slick'a CA.B. 15 were aet tor 
Investigation by Order E-21076, aupra, no 
specific further action thereon la necessary 
at this time. Our ordering paragraph. 
Infra, Involves only Slick's C AB. 16. con¬ 
taining Slick's proposals meeting Tiger's 
rates. 
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provisions of The Slick Corp., C.A.B. No. 
16, Including subsequent revisions or re¬ 
issues thereof, and rules, regulations or 
practices affecting such rates, charges 
and provisions are, or will be. unjust or 
unreasonable, unjustly discriminatory, 
unduly preferential, unduly prejudicial, 
or otherwise unlawful, and if found to be 
unlawful, to determine and prescribe the 
lawful rates, charges, and provisions, and 
rules, regulations, and practices affect¬ 
ing such rates, charges, and provisions. 

2 . This investigation is consolidated 
with the proceeding in Docket 15419; and 

3. The complaint of United Air Lines. 
Inc. in Docket 15858 is dismissed, except 
to the extent granted herein. 

This order will be published In the 
Federal Register. 

By the Civil Aeronautics Board. 

[seal] Harold R. Sanderson, 
Secretary. 

|Fit. Doc. 65-2485; Filed, Mar. 10. 1965: 

8:46 am.) 


option to perform Its own stevedoring 
and/or delivery. If Alcoa elects to have 
another concern stevedore its vessels. 
Dry dock will be given first priority to 
perform this service under similar com¬ 
petitive terms. Any other vessels using 
the facility with Alcoa’s permission may 
allow any company or agent to perform 
Its stevedoring, however, Alcoa must ad¬ 
vise Drydock of the name of such steve¬ 
dore 24 hours prior to the vessel’s arrival. 
Drydock may, with good and reasonable 
cause, object to such service and Alcoa 
will give reasonable consideration to any 
such objection, Alcoa may not engage 
in any warehouse or storage activity 
without obtaining Drydock's prior ap¬ 
proval 

Dated: March 8. 1965. 

By order of the Federal Maritime Com¬ 
mission. 

Thomas Lisi, 
Secretary. 

[Fit. Doc, 65-2519; Filed. Mar. 10, 1965: 

8:48 am 1 


FEDERAL MARITIME COMMISSION 

PUERTO RICO ORYDOCK AND MA¬ 
RINE TERMINALS, INC. AND ALCOA 

STEAMSHIP CO., INC. 

Notice of Agreement Filed for 
Approval 

Notice is hereby given that the follow¬ 
ing Agreements have been filed with the 
Commission for approval pursuant to 
section 15 of the Shipping Act, 1916, as 
amended (39 Stat. 733, 75 Stat. 763. 46 
U.S.C. 814). 

Interested parties may Inspect and ob¬ 
tain a copy of the agreement^) at the 
Washington office of the Federal Mari¬ 
time Commission. 1321 H Street NW.. 
Room 301; or may inspect agreements 
at the offices of the District Managers, 
New York. N.Y., New Orleans, La., and 
Ban Francisco, Calif. Comments with 
reference to an agreement including a 
request for hearing. If desired, may be 
submitted to the Secretary, Federal Mar¬ 
itime Commission, Washington, D.C.. 
20573, within 20 days after publication of 
this notice In the Federal Register. A 
copy of any such statement should also 
be forwarded to the party filing the 
agreement (as Indicated hereinafter), 
and the comments should indicate that 
this has been done. 

Notice of agreement filed for approval 
by; 

Alcoa Steamship Co.. Inc , 

17 Battery Place. 

New York, N.Y. 

Agreement No. T-1082 between the 
Puerto Rico Drydock and Marine Termi¬ 
nals, Inc. (Drydock) and Alcoa Steam¬ 
ship Co.. Inc. (Alcoa), provides for Al¬ 
coa’s 10-year lease of certain buildings 
and berthing areas at San Juan. In ad¬ 
dition to a flat annual rental, Alcoa 
agrees to pay one-half the wharfage rate 
established by the Public Service Com¬ 
mission of Puerto Rico when using a cer¬ 
tain area of the leased premises for load¬ 
ing or unloading cargo. Alcoa has the 


A. E. NYDEGGER & CO., INC., ET AL. 

Notice of Agreements Subject to 
Cancellation; Correction 


Notice was published in the Federal 
Register January 22. 1965. (30 FJL 729) 
stating that A, E. Nydegger A Co.. Inc., 
New York, N.Y.; Metro Shipping Corp., 
New York. N.Y.; and United Forwarders 
Services. Miami, Fla., were no longer 
eligible to operate as independent ocean 
freight forwarders and that the follow¬ 
ing section 15 working agreements be¬ 
tween the parties Indicated were sched¬ 
uled for cancellation. 

A. E. Nydegger A Co., Inc.. New York. 
N.Y., and; 


H. L. Ziegler. Inc.. Houston. Tex.. 812fi 
Schenkers International, Inc., Chi¬ 
cago, Ill.. 852* 

Weetfeldt Brothers Forwarders Inc.. 

New Orleans, La____ gaiE 

Berry A McCarthy Shipping 6a. 

Inc . San Francisco, Calif_... goal 

Seaport Shipping Co., Seattle, 

-yf***-.. 

Brito Forwarding Co., Brownsville. 

Tex---FP-156 

F. B. Vandegrlft A Oo.. Inc., Phila¬ 
delphia. Pa—...._____FF 157 

R. O. Hobelmann A Co., Inc., Bal¬ 
timore, Md.-____......... FF-168 

F. H. 8 hall us Co. Forwarder, Balti¬ 
more, Md —_...__........ FP-159 

H. L Ziegler. Inc., Oolveston, Tex. FF-1G0 
Humphrey A McGregor. Inc.. Tampa, 

...FF-161 

Charleston Overseas Forwarders, 

Inc.. Charleston, 8.C.___FF-162 

N. D. Cunningham A Co , Mobile, 

„ Ala...... FF-16S 

Seaport Shipping Co,, Portland. 

e .-.- FF-197 

Sunshine Forwarders. Inc., Jackson- 

vlUe Fla--FP-1396 


Metro Shipping Corp,, New York, N.Y., 
and: 


J. O. R, Williams. Inc., New Orleans. 

La ...___......__ 

Admiral Shipping Corp.. Houston 

Tex_........____ 

United Forwarders Service. Miami" 
Fla,, and Gulf Florida Terminal 
Co., Tampa. Fla___ 


FF-1467 

FF-1468 

FF-1142 


The notice as published was income! 
A, E. Nydegger A Co., Inc., New York. 
N.Y.; Metro Shipping Corp . New York 
N.Y.; and United Forwarders Scnlce. 
Miami, Fla., arc licensed to operate u 
Independent ocean freight forwarderi 
and the above listed agreements remain 
in effect. 

Dated: March 8.1965. 

Thomas Lisi, 
Secretary, 

IFJL Doc. 65-2518: Filed, Mju*. 10, IMi; 

8:48 ojn ] 


FEDERAL POWER COMMISSION 

| Docket No. G-3803 etc | 

C. H. LYONS, SR., ET AL. 

Findings and Order After Statutory 
Hearing 

March 2.1965. 

Findings and Order After Statutory 
Hearing Issuing Certificates of Public 
Convenience and Necessity, Reinstttinf 
Certificate, Cancelling Redexgnation d 
Rate Schedule, Amending Certificate, 
Permitting and Approving Abandonment 
of Service, Terminating Certificate, 
Making Successor Co-Respondent, Re¬ 
designating Proceeding. Acceptim 
Surety Bond for Filing, and Accepting 
Related Rate Schedules and Supplement! 
for Filing. 

Each of the Applicants listed hereto 
has filed an application pursuant to sec¬ 
tion 7 of the Natural Gas Act for a cer¬ 
tificate of public convenience and neces¬ 
sity authorizing the sale and delivery 
of natural gas in Interstate commerce, 
for permission and approval to abandon 
service, or a petition to amend an exist¬ 
ing certificate authorization, all as more 
fully described in the respective appu- 
cations and petitions (and any wppie* 
menu or amendments thereto) which are 
on file with the Commission. 

The Applicants herein have filed re¬ 
lated FPC Gas Rate Schedules and [pro¬ 
pose to initiate or abandon, add or aeiw 
natural gas service in interstate com¬ 
merce as indicated by the tabulation 
herein. All sales certificated herein 
either equal to or below the celling pne 
established by the Commission's State¬ 
ment of Policy 61-1. as amended, 0 . w 
volve sales for which permanent cerau* 
cates have been previously tosued. 

On May 29. 1963, the Commission & 
sued a certificate to Smith OperaUM 
Management Co. in Docket No. 
authorizing the sale of natural B** 
Smith as successor In interest to M 
s&nto Co. Monsanto's certificate tr • 
tofore issued In Docket No. &- 10 '*V , 1 
terminated and the related rate *h«JU£ 
Monsanto Co. FPC Gas Rate bchMU* 
No. 15 and Supplement Nos. X « 
thereto, was redesignated as Smi» 
rate schedule. In an applicable 
November 3. 1964. Monsanto advisee 
Commission that the 
Smith was partial and not compie 

Accordingly. Monsanto's ccrtinc 

rate schedule will be reinstated • 
thorlze the continuation of 
the non-asslgned acreage, tne 
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ntwil will be accepted for filing as a sup- 
plecaent to Monsanto's rate schedule, and 
U* certificate Issued to Smith will be 
uoended by authorizing the sale of 
natural gas from only the assigned acre¬ 
age 

On August 14, 1964. the Commission 
issued an order amending the certificate 
Issued to S. J. darkeys in Docket No. 
C1&-730 by authorizing the continuation 
of the sale of natural gas thereunder by 
Sohlo Petroleum Co. as successor In 
interest. The related rate schedule, S. 
J. Sarkeys FPC Gas Rate Schedule No. 1, 
tu redesignated as Sohlo's FPC Oas 
Rate Schedule No. 102. On December 
30.1964, Sohlo filed in Docket No. CI65- 
<84 an application for a certificate and 
Hated therein that the assignment from 
Sarkeya was partial and not complete. 
Accordingly, the certificate in Docket 
Na CI63-730 will be amended by author- 
king the continuation of sales by Sarkeys 
from the non-aligned acreage, a certifi¬ 
cate will be issued to Sohlo In Docket No. 
CI&-684 to authorize the sale of natural 
|M from the assigned acreage, the re¬ 
lated contract will also be accepted for 
Wing as Sohlo’s rate schedule, and the 
^designation of Sarkeys’ rate schedule 
m that of Sohlo will be cancelled. Sar- 
certificate is subject to the same 
caMiUons as are the certificates issued 
oy tl» order accompanying Opinion No. 

449), and Sohlo's certificate 
HU be likewise conditioned. 

R. W Lansc, Applicant in Docket No. 
, 1proposes continue in part 
Joe sole °f natural gas authorized In 
uocfcct No. G-10471 to be made pursuant 
11 designated as Dean A. 

wper FPC Oas Rate Schedule No. 2. 

effec tive rate under said 
rw-v^r s 1? cffcc * subject to refund in 
RI64-373. Applicant has rc- 
Lv Sf madc a co-respondent In 
an d has submitted a 
^tty bond to assure the refund of any 

imount ^\ I|lcted him In excess of the 
22 ^ ,^ ned to b« Just and rea- 
No. RI64-373. Ac- 
JJg. AppUauit will be made a co- 
proceeding, the pro- 
•umyhnn? ^ redesignated, and the 
U1 ** accc Pl«J for nuns, 
to lnu-«, n e . no0ce> DefCon or notice 
of«,vof^„ or protest to the granting 
n PP»eations or 

AU heLri^. 0 ^" hflVC bcen 
the Comm?"? heW on Febnj ary 25,1065, 
,ts wn motion re- 
ihes* R R“ rt °f the record In 

the ,£JSmSw* *“ ev ‘ dence - Including 
WbiUtwr 8, ^ndmenta and ex- 
,n 8U PP° rt of 
heretaTiSd!^authorizations aousht 
recort. d Upon co ^deration of the 

Commission nnds: 

u «l-EM^ PPlic . ftnt herein Is a ~nat- 
of the Na*u. l «i n f.' w * tbln the meaning 

found by thc^n^ ^ ct “ hcrrt ofore 

ta?«l in a* jS?nmJsslon or will be en- 
«Ute conune^i%° f Patural eas ln *nter- 
aubUc comunm»/° r rcsa, ° for ultimate 
^^of U r UOP ' 8ubjcct to the jur- 
U'erefore be^ .. C °mmlssion. and will. 
w ‘*ihin th< , na tural-gas company*' 


the 


* upon i 
service und< 


the respective authorizations granted 
hereinafter. 

(2) The sales of natural gas hereinbe¬ 
fore described, as more fully described ln 
the respective applications, amendments 
and/or supplements herein, wifi be made 
in interstate commerce, subject to the 
jurisdiction of the Commission, and such 
sales by the respective Applicants, to¬ 
gether with the construction and opera¬ 
tion of any facilities subject to the Juris¬ 
diction of the Commission necessary 
therefor, are subject to the requirements 
of subsections <c> and (e) of section 7 of 
the Natural Gas Act. 

(3) The sales of natural gas by the 
respective Applicants, together with the 
construction and operation of any facili¬ 
ties subject to the Jurisdiction of the 
Commission necessary therefor, are re¬ 
quired by the public convenience and 
necessity and certificates therefor should 
be Issued as hereinafter ordered and 
conditioned. 

(4) The respective Applicants are able 
and willing properly to do the acts and 
to perform the services proposed and to 
conform to the provisions of the Natural 
Gas Act and the requirements, rules and 
regulations of the Commission there¬ 
under. 

(5) It is necessary and appropriate in 
carrying out the provisions of the Nat¬ 
ural Gas Act and the public convenience 
and necessity require that the certifi¬ 
cate heretofore issued to Monsanto Co. 
in Docket No. G-10721 and terminated 
on May 29, 1963. should be reinstated to 
authorize the sale of natural gas from 
all acreage not assigned to Smith Oper¬ 
ating L Management Co., and the related 
rate schedule, as supplemented, should 
be reinstated. 

(6) It is necessary and appropriate in 
carrying out the provisions of the Nat¬ 
ural Gas Act and the public convenience 
and necessity require that the certificate 
heretofore issued to Smith Operating & 
Management Co, In Docket No. CI63-103 
should be amended by limiting the sale 
of natural gas thereunder to acreage ac¬ 
quired from Monsanto Co. 

(7) It is necessary and appropriate in 
carrying out the provisions of the Nat¬ 
ural Gas Act and the public conven¬ 
ience and necessity require that the cer¬ 
tificate heretofore issued in Docket No. 
CI63-730 should be amended by rein¬ 
stating 8. J. Sarkeys as certificate holder 
authorized to sell natural gas from all 
acreage not assigned to Sohlo Petroleum 
Co., and the redesignation of the related 
rate schedule as that of Sohlo Petroleum 
Co. should be canceled. 

(8) It is necessary and appropriate in 
carrying out the provisions of the Natural 
Gas Act and the public convenience and 
necessity require that the certificate au¬ 
thorization heretofore issued by the 
Commission in Docket Nos. G-3863. Q- 
5145, 0-6996, 0-10471, G-16377. CI61- 
1557, CI63-947, and CI65-51 should be 
amended as hereinafter ordered. 

(9) The sales of natural gas proposed 
to be abandoned by the respective Appli¬ 
cants, as hereinbefore described, all as 
more fully described in the tabulation 
herein and In the respective applica¬ 
tions, are subject to the requirements 
of subsection ib) of section 7 of the 


Natural Gas Act. and such abandon¬ 
ments should be permitted and approved 
as hereinafter ordered. 

<10> The certificates of public con¬ 
venience and necessity heretofore issued 
to the respective Applicants herein, re¬ 
lating to the several abandonments here¬ 
inafter permitted and approved should 
be terminated. 

(11) It Is necessary and appropriate 
in carrying out the provisions of the 
Natural Gas Act and the public con¬ 
venience and necessity require that R. W. 
Lange should be made a corespondent 
ln the proceeding pending in Docket No. 
RI64-373, that said proceeding should 
be redesignated accordingly, and the 
surety bond submitted by R. W. Lange 
should be accepted for filing. 

(12) The respective related rate sched¬ 
ules and supplements as designated or 
redesignated in the tabulation herein 
should be accepted for filing as herein¬ 
after ordered. 

The Commission orders: 

(A) Certificates of public convenience 
and necessity be and the same are hereby 
issued, upon the terms and conditions 
of this order, authorizing the sales by 
the respective Applicants herein of nat¬ 
ural gas in Interstate commerce for re¬ 
sale, together with the construction and 
operation of any facilities subject to the 
Jurisdiction of the Commission neces¬ 
sary for such sales, all as hereinbefore 
described and as more fully described in 
the respective applications, amendments, 
supplements and exhibits in this pro¬ 
ceeding. 

<B) The certificates granted in para¬ 
graph (A) above are not transferable 
and shall be effective only so long as 
Applicants continue the acts or opera¬ 
tions hereby authorized in accordance 
with the provisions of the Natural Gas 
Act and the applicable rules, regulations 
and orders of the Commission. 

(C) The grant of the certificates issued 
in paragraph (A) above shall not be con¬ 
strued as a waiver of the requirements 
of section 4 of the Natural Gas Act or of 
Part 154 or Part 157 of the Commission’s 
regulations thereunder, and is without 
prejudice to any findings or orders which 
have been or may hereafter be rhade by 
the Commission ln any proceeding now 
pending or hereafter Instituted by or 
against the respective Applicant*. Fur¬ 
ther, our action in this proceeding shall 
not foreclose nor prejudice any future 
proceedings or objections relating to the 
operation of any price or related provi¬ 
sions ln the gas purchase contracts 
herein Involved. Nor shall the grant of 
the certificates aforesaid for service to 
the particular customers Involved Imply 
approval of all of the terms of the re¬ 
spective contracts, particularly as to the 
cessation of service upon termination of 
said contracts, as provided by section 
7<b) of the Natural Gas Act. Nor shall 
the grant of the certificates aforesaid be 
construed to preclude the Imposition of 
any sanctions pursuant to the provisions 
of the Natural Gas Act for the unau¬ 
thorized commencement of any sales of 
natural gas subject to said certificates. 

ID) The certificate In Docket No. 
CI65-460 is hereby issued conditioned at 
a total initial rate of 16.0 cents per Mcf 
at 14.65 P.S.I.&. 
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NOTICES 


(E) The certificate issued herein in 
Docket No. CI65-684 ia subject to the 
conditions set forth in paragraphs (E). 
(P). and (O) of the order accompanying 
Opinion No. 353 (27 FPC 449). 

<F) The certificate heretofore issued 
to Monsanto Co. in Docket No. G-10721 
and terminated on May 29. 1963. be and 
the same Is hereby reinstated to author¬ 
ize the sale of natural gas from all acre¬ 
age not assigned to Smith Operating & 
Management Co.; and the related rate 
schedule, as supplemented, is likewise 
reinstated. 

<G> The certificate heretofore issued 
to Smith Operating & Management Co. 
in Docket No. CI63-103 be and the same 
is hereby amended by limiting the sale 
of natural gas thereunder to acreage 
acquired from Monsanto Co. 

(H) The certificate heretofore Issued 
in Docket No. CT63-730 be and the same 
is hereby amended by reinstating S. J. 
S&rkeys as certificate holder authorized 
to sell natural gas from all acreage not 
assigned to Sohlo Petroleum Co.; and the 
redesignation of the related rate schedule 
as that of Sohio Petroleum Co. is hereby 
cancelled. 

(I) The certificate authorizations 
heretofore issued to the respective Appli¬ 
cants in Docket Nos. G-3863. 0-5145. O- 
16377. CI63-947. and CI65-51 are hereby 
amended by adding thereto or deleting 
therefrom authorization to sell natural 
gas to the same purchasers and in the 
same areas as covered by the original 
authorizations, pursuant to the rate 
schedule supplements as indicated in the 
tabulation herein. 

<J> The certificate heretofore issued in 
Docket No. G-10471 is hereby amended 
by deleting therefrom authorization 
granted herein in Docket No. CI65-559. 

<K) The certificate heretofore issued 
in Docket No. G-6996 is hereby amended 
by changing the certificate holder to the 
successor in interest as indicated in the 
tabulation herein. 

(L) The certificate heretofore Issued 
in Docket No. CI61-1557 is hereby 
amended to include the interest of the 
non-signatory co-owners. 

(M> Permission for and approval of 
the abandonment of service by the re¬ 
spective Applicants, as hereinbefore de¬ 
scribed and as more fully described in 
the respective applications herein, are 
hereby granted. 

(N) In view of the abandonment au¬ 
thorization granted herein in Docket No. 
CI65-669, the certificate heretofore is¬ 
sued in Docket No. G-12009 is hereby 
terminated, and such authorization does 
not relieve Applicant of any refund obli¬ 
gations In the related rate suspension 
proceedings in Docket Nos. 0-19854 and 
RI60-339. 

(O) In view of the abandonment au¬ 
thorization granted herein in Docket No. 
CI65-694, the certificates heretofore Is¬ 
sued in Docket Nos. G-9865 and G-16165 
are hereby terminated, and the certificate 
heretofore issued in Docket No. G-7229 
is terminated in part, only insofar as it 
pertains to the acreage covered by FPC 
Gas Rate Schedule No. 1 and Supplement 
No. 3. 

(P) The certificates heretofore issued 
in Docket Nos. 0-17406. CI60-537. CI61- 
568. CI61-753. CI61-1194, CI6I-1352. 


CI63-396, and Cl64-45 arc hereby ter¬ 
minated. 

(Q) R. W. Lange be and he is hereby 
made a co-respondent in the proceeding 
pending In Docket No. RI64-373 with re- 
spect to sales of natural gas made by him 
from acreage acquired from Dean A. 
Draper, said proceeding is redesignated 
accordingly. 1 and the surety bond sub¬ 
mitted by R. W. Lange in said proceeding 
is accepted for filing. 

< R) R. W. Lange shall comply with the 
refunding and reporting procedure re¬ 
quired by the Natural Gas Act and 
4 154.102 of the regulations thereunder, 
and the surety bond filed by R. W. Lange 
in Docket No. RI64-373 shall remain in 


full force and effect until discharged by 
the Commission. 

(S) The respective related rate sched¬ 
ules and supplements as Indicated in the 
tabulation herein, are hereby accepted 
for filing; further, the rate schedule re¬ 
lating to the succession herein is hereby 
redesignated and accepted, subject to the 
applicable Commission regulations under 
the Natural Gas Act to be effective on 
the dates Indicated in the tabulation 
herein. 

By the Commission. 

(seal] Joseph H. Outride. 

Secretary. 


Docket No. 

Ml'l 

date filed 


D 1-11-06 


0-6145. 

D 1-7-66 


K 1-14-06 


a-wni_ 

!» 


0-1077- 

C l-tl-06 


CI61-I65? . 
1-11-06 


C163-047. 

C 1-13-66 

C106-61_ 

C 1-7-46 

CI06-U6_ 

A 11-3-04 
1-11-06 *• 

C106-400. 

A 11 1364 



C106-6S1_ 

A 13 ZiOi 


CI06 6M4 .. 
A 1* 19-04 


Applicant 


C. II. Lyon*. Sr., et •!. 
(partial abandon¬ 
ment). 

Humble Oil A Refining 
Co. (Operator), et si¬ 
ll art Oil A Om Carp.. 
etaL (stKceoeor to 
Harry Hurt, et aL). 


Monsanto Co (formerly 
Monsanto Chemical 

Co.). 


Pan American iVtro* 
kura Corp. 


Livingston Oil Co. 
(Operator). «4 aL 

E. C. Hartman, et aL,— 

Humble Oil A Refining 
Co. 

The Fluor Corp., Ltd... 
Rodman Oil Co. r .. 


Edward Ttkfcll. 

R. W. Lange (successor 
to Dean A. Draper).' 


Delta Drifting Co., 
(Operator), et aL 


...do ... 


Purchaser, firU, and 


Arkansas Louisiana Gas 
(To., Carthage Field, 
Panola County. Tea. 

El Paso Natural Gas Co., 
Spraberry Field. Mid¬ 
land County, Tex. 

United Gas Pipe Line 
Co., Cart Lapp Field, 
Panola County, Tea. 


United Gas Ptpe Line 
Co., Joaquin Field, 
HMhy and Panola 
Count Ira, Tex. 


Northern Natural Gas 
Co., Farmworth Unit, 
West Waka Field, 
Ochiltree County, Tea. 

Oklahoma Natural Gas 
(lathering Cotn., 
Rlngwood Field, Ma)ar 
County, Okla. 

Hope Natural Gas Co,. 
Btrcb IHOriet. Braxton 
County. W. Vo, 

El Paso Natural Gas Co., 
XBC Field, Uploa 
County. Tax. 

El Paso Natural Oaa Co.. 
Payton Field, Pecos 
County. Tea. 

El Paso Natural Gas Co.. 
Snratarry Trend Area, 
rplou and Reagan 
Counties, Tn. 

Perm fon 1 Co.. Uncoln 
District, Marlon 
County, W. Vo. 

Colorado Interstate Gas 
Co., llueoton Field, 
Finney County, Earn. 


Northern Natural Ons 
Co., El Dorado Canyon 
Area, Schleicher 
County, Tea. 

Northern Natural Gaa 
Co., Otona Plant, 
Crockett County, Tea. 


Filing code: A—Initial service. 

] i V! i l:S l"i ,• i < ri t. 

C— Amendment to add i 
D— Amendment to delete acreage. 
F-ftuccexrlofi. 

F—Partial sneceoidou. 

See footnote* at end of table. 


FPC rate schedule to be woeplsd 


Description and dais No. 
ul document 


Notice of partial can¬ 
cellation 134-41 > 

Letter agreement 11-20- 
04, a 

Effective date: 3-7-46 
Harry' Hurt, et aL. 

FPC ORA No. 1. 

S icncnt Noa. 1-13... 
of succession 1- 

12 

Aseignmsnt 7-30-65- 

Assign merit fr-949- 

* 1 -r 6-2S-W •..* 


do* 

_do r ... 

Assignment 6-9-60'— 

Andftiroent 6dM6. 

Assignment 6-11-50... 
Effective data: 6-11 -to 
Contract 3-6-53 
Effective dote: 10-34-56 
Notice of change 1041- 
M, 

Effective dole L-1-67... 
Notice of change 10-24- 

AL 

Effective data: M42... 
Assignment 6-36-63.. 
Effective data: 0-1-43. 
Amendatory agreement 
10-26-64 “ 


(«) 


Supplemental Agree- 
ment 0-33-64. 


Contract 0-344.. ..* 

11-364 » ■ 

Contract 11-0-64 -- 


Contract 4-13-9- -. 

Utter 1-13-66 a 

Contract 3-0-65 " -- 

Amendatory Agreement 
10-30-48. 

Amendatory Agrretnmt 
Assignment H-l-44 - - 

Effective dote 11-1-64 • .. 
Contract 3-136 4 
Supplemental Agree* 
ib^lt 11-14-64. 

Contract 0-2364— 


7 

653 


PB 


a 

i* 

u 

I 

IT 

I* 

M 

9 

I 

9 


1 Dean A. Draper and R W. Lange. 
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NOTICES 


Doekf t No. 


Fur chaser, field, ood 

FPC rate schodute to be accepted 

■tad 

date tttod 

Apfdfemnl 

location 

Dcacsiptlnn and date 
of document 

No. 

8upp. 

CI6M04_ 

f) 1-liHU 
(O-rjWj » 

Ark 1a Eipjortdkm Co. 
(formerly ttoutliwecit 
Natural Production 
Co.). 

Arkansas Louisiana <ias 
Co.. Ksst IliyMtvUk 
Field. CUIburue Parish 
U. 

No Uov of concellotioo 

1-7 44.*« 

1 

3 

(O-IMUI) 

Rutfton Fir Id, Lincoln 
ParUh, La. 

.do »»_ 

& 

• 

(Q Ifilto) 


—-- 

.do H___ 

13 

1 


* flouxco of fa* «jcIitrtrd. 

* Kite*tlvr date: I >ste of ttiU order. 

* DlMca nonproductive acre*#*. 

* From Harbor* II Mtebel to Hurt OQ A Om Corp. 

* From Abraham L. Bloutoek to Hurt Oil A On s Corp. 

* From l(ark‘jr ). Karl to liurt Oil A Una Corp. 

» From < *Ufford W. Mkltrl to Hurt OU A Oa* Corp. 

* From Edrar Hlnaworth Eyre to Hurt Oil A On* Corp 

* From Kathryn and (Whorl MUktr to liurt OU A Gas Carp. 

* Applicant b nmiucaUn* reiiuitatmimt of Us purtlflcoto lu Docket No. O-IflTH which wan erroneously vacated by 
Coinmlssioti ardor Lwued Mat IV, HAS!, and reinstatement of It* irUUxI FPC U RB So, IS. as supplemented, which 
was erroneously rede«icu«tod In the name o( Binith Operating A Mummat Co. FPC GR8 No. I. Dua to tbo 
tort that Smith filed Ua orrtlftoate application in Docket No. C 1(3-103 and related notice of surer **:Um M a complete 
oueecsaJon to the iiropcrtto* covered by Applicants ratijert dock'* and ratal schedule. Applicant la now advednf 
that Smith • application should have only reflect*) partial sareeafdon thereto, 

•> Reflect* rKvrtial aaeUrninert of arreaftr covered by FPC a RB No. LA to Smith Oprratlnc A Maiufemcnt Co. 

u Effective date: Mato ol Initial delivery. 

11 Auicijdiiwuit to the certiorate filed to add Interest of aonalynatory coowner*. 

M No related rate schedule nppleaiout. Balt filing consists of latter* of autlihrUaHon to cover intervals oluoo- 
Jijrtutory eoownre* In arevaga under twite Contract. 

w CondlUorwl temporary certificate kseuvd Nov. 34. 10W. Not oecrpUd by AppHcont wit Mu specified 30 dayt, 
YOqu 

* Ajyremrnt remove* ocreaaity lor conditioned temporary by amcadtni the contract to provide for ll*c dtHvrey of 
ynn containing not meet* than 20 grains of total sulphur per 100 cubic feet in llvu of ljooo pdn* per too cable fret. 

v Jiy letter filed Feb A. Applicant agreed to accept a permanent certificate coudltkxkod to a total Initial rale 
of 1A0 cants per Me/ at lift® pja.l.a, 

n Rjiablbhe* Edward Teklell as rqocmmjt la Internt to original signatory party to the contract. No fiton ure- 
vlotuly made with Use Commhaion. 

I* Effective date: Mato of transfer of producing properties Involved. Applicant shook! advise the Comadsalon of 
tlie date of transire of the producing propertied. 

* Bask contract between Applicant'* prcdccceaor, Dean A. Draper, and Colorado Interest ate; on Hie a* Draper's 

FPC Q RB No. 2. * 

n Convey* acreage from Dean A. Draper to Applicant. 

*» Production of gm no longer economically foaidhlo- 

* On July 6, 1061. Applicant Hied a certificate application and related rate filing* to reflect complete axreaolon 
lu lnton*»l to 8. /« »wke> i rertlflrate in Docket No. Cliil 730 ami >arkcys* FPC G Rfl No. i. fiulmroumtly, Ap¬ 
plicant was gran Ceil a certificate in tloj 731) ami H.-ukeys* rate wbeduk? was redesignated. Applicant now state® that 
such filing wju in wr and the application la Docket No CI0&-4M Is to correct such error. 

» Contract between Applicant * nncdccceiwr. 8. J Sarkrys and buyer; on fila as 8arkayt' FPC <3 Rf Nol t 

* Convey* acruorr to Applkant from 8.1. Sarkeys. 

* Sanereoor to P A J Drvrlopmeut Co.. Iiowevrr. Hal Pack A Co. tailed to Ala to a notice of auceearion after It 
acquired the full InterePt. Certificate and rate achedule still deetrnaied iw P A J IterelopmerU Co. 

® t'ovrrB pro* 1 net ion from all depths shallower than the txuw ofthe Mlwbnlppian System. 

* Agreement whereby seller kill construct, operate and maintain tecllUire tar oonuectlon to twytr’s galhcrlng 
Systran. 

» Docket No. Q-7S9 win be terminated In port only, other sake covered under said docket. 


[FJl. Doc 85-2386; Filed. Mar. 10. 1905; 8:45 a.m.| 


. {Docket No. CP65 01J 

EL PASO NATURAL GAS CO. 

Notice of Petition To Amend 

March 4,1965. 

Take notice that on February 18. 1965. 
El Paso Natural Gas Co. (Petitioner). 
El Paso. Tex., filed in Docket No. CP65- 
61 a petition to amend the order of the 
Commission issued in said Docket on 
December 15, 1964. which order, among 
other things, authorized Petitioner to 
construct and operate a measuring and 
regulating station adjacent to its North¬ 
west Division Eugene lateral in Lane 
County. Oreg.. and to sell and deliver 
natural gas at the outlet thereof to 
Northwest Natural Gas Co. (Northwest 
Natural* for resale to Coburg Veneer 
Co/s plant situated near Coburg. Oreg. 

By the instant filing, Petitioner seeks 
amendment of the order issued Decem¬ 
ber 15. 1964, in Docket No. CP65-61 by 
requesting that the authorization to 
construct and operate the Coburg Meter 
Station be deleted therefrom and in lieu 
of such authorization to authorize the 
construction and operation of only a 
mainline tap. 

The application states that Northwest 
Natural has determined it can install 


the necessary measuring facilities, at its 
sole expense, at the terminus of its sup¬ 
ply line more economically than It can 
provide access to the meter proposed by 
Petitioner. For this reason, petitioner 
does not propose to install and operate 
other than a mainline tap at the deliv¬ 
ery point to Northwest Natural. 

Protests or petitions to intervene may 
be filed with the Federal Power Commis¬ 
sion. Washington, D.C., 20426, in accord¬ 
ance with the r ules of practice and pro¬ 
cedure (18 CFR 1.8 or 1.10) and the Reg¬ 
ulations under the Natural Gas Act 
(157.10) on or before April 1, 1965. 

Joseph H. Gittridi, 

Secretary. 

|P.R. Doe. 65-2402: Filed. Mar. 10. 1965; 

8:46 a m. | 


(Project No. 2300| 

JERSEY CENTRAL POWER & LIGHT CO. 
AND PUBLIC SERVICE ELECTRIC & 
GAS CO. 

Notice of Joint Applicotion for 
Transfer of Part Interest in License 

March 5,1965. 

Public notice is hereby given that joint 
application has been filed under the 


Federal Power Act (16 UB.C. 791a^825r> 
by Jersey Central Power & Light Co sad 
Public Service Electric & Ga* Co. (cor- 
respondence to: J. E. Logan. Vice Presi¬ 
dent, Jersey Central Power k Licht Co, 
Madison Avenue at Punch Bowl Road] 
Morristown. N.J., and Edwin II. Syndcr 
Vice President in charge of Electric Op-' 
oration. Public Service Electric A Gt» 
Co.. 80 Park Tlace, Newark 1. N.J.i for 
Commission approval of transfer of put 
interest In the license for Project No 
2309 known as Yards Crerk Project, 
from the former to the latter, under ta 
agreement between the two whcirkjr 
Public Service is acquiring a 50 ptreeat 
interest in the project which is under 
construction. 

The Yards Creek Project is under con¬ 
struction on Yards Creek, a tributary of 
Paullns Kill, which is a tributary of the 
Delaware River. In Warren County, NJ. 

Protests or petitions to intervene may 
be filed with the Federal Fewer Can- 
mission, Washington, D.C.. 20426. in ac¬ 
cordance with the rules of practice and 
procedure of the Ovnmissian *18 CFR 
1.8 or 1.10). The last day upon whkh 
protests or petitions may be filed is April 
20, 1965. The application is on file with 
the Commission for public inspection. 

Joseph H. Gutridz, 

Secretary. 

| PR. Doc. 65-2493; Filed, Mar. 19. IM$: 

8:46 R.m-| 


|Docket No. CP65-243] 

MANUFACTURERS UCHT & HEAT CO. 
Notice of Application 

Mas cii 4.1W5. 

Take notice that on February 17. 

The Manufacturers Light k Heat Cb, 
(Applicant). Pittsburgh. Pa., filed in 
Docket No. CP65-243 an application pur¬ 
suant to section 7(c) of the NaturaJ ^r 
Act for a certificate of public ronrcn* 
Jence and necessity authorizing the ob¬ 
struction and operation of certain )oal - 
ral gas facilities, all as more fully w 
forth in the application on file *1tn }\ 
Commission and open to public bupec* 


Specifically. Applicant 
Uon to construct and operate 8 8« nu** 
20-inch pipeline looping 1« 

-Inch Line No. 1278 from n eMU»“* 
Lh Us Eaele Compressor fcU»U*l ® 
rat Vincent Township. Chester CeaW. 
... to a point in East Vincent Tort- 
Ip. Chester County. Pa. 
rhe application states that the P rf 
sed construction Is neccsMO i W 
serve the 1W5-G6 winter rcquirtmcn 
Applicant's market areas. 

Total estimated cost 
>posed construction Is $1.0-0. • ^ 

J be financed with proceeds 
c of Applicant's notes and 
ck to The Columbia Gas System, u*- 
rent company of AppUeant. ^ 
Protests or petitions lo coo* 

filed with the Fedei£l P°«« £ „ 
sslon. Washington. d 

:ordance with the ndcstrf practice 
jeedure <18 CFR 1A or 140 
eulatlons under the Natural _ 
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Thursday, March 11, 1965 

Tike further notice that, pursuant to 
the authority contained in and subject 
to the Jurisdiction conferred upon the 
ftderel Power Commission by sections 7 
ind 15 of the Natural Gas Act and the 
Commission's rules of practice and pro¬ 
cedure, a hearing will be held without 
further notice before the Commission 
on this application if no protest or peti¬ 
tion to intervene is filed within the time 
required herein, and the Commission on 
Its own review of the matter finds that a 
trant of the certificate is required by the 
public convenience and necessity. If a 
protest or petition for leave to intervene 
is timely filed, or if the Commission on 
its own motion believes that a formal 
hearing is required, further notice of such 
bearing will be duly given. 

Under the procedure herein provided 
foe, unless otherwise advised, it will be 
unnecessary for Applicant to appear or 
be represented at the hearing. 

Joseph H. Outride, 

Secretary. 

Doc 66-2494; Filed. Mar. 10. 1006; 

B:40 am.| 


| Docket No. CP65-2511 

MONTANA-DAKOTA UTILITIES CO. 
NoHte of Application 


MARCH 5, 1965. 
notice that on February 23.196! 

Utilities Co. (Appll 
» » • **^ nc *PoU*. Minn., filed in Dock 
« No. CP65-251 a ' budget-type" appli 
? 7 ° n to section 7(c) of th 

Ga f Act, as implemented b 
i 57 7(c> of the Regulations under th 
.for a certificate of public conver 
nf ®o»ity authorizing the cor 
wwon and operation of natural gs 
•omies, all as more fully set forth In th 
on fllc wlth thc Commiasio 
*?, pub,lc ,ns l>ectlon. 

Applicant seeks authorl 
tw saiM fS*™* and operate certal 
U» d transn »i*slon faclliUcs fc 
r-attmST'mff ,° f makln * direct sales t 
MuJrn ,i^. COtwulner8 * or season 
and authorization fc 

^ saIe of volum <* ‘ 
certiflca^f ?I ‘° l usly authorized unde 

nSfSJaJ J,u d^trtbutors. t 
male in th , e Commission. fc 

The »r^!l tl . r ) R areas, 

to any onp !v> all ° n 8tate * tha t deliver!* 
We* to Vim|^JS Pr thronkh the facll 

thorizau^n M^ d ^ PUr * Uant to the at 

IM.Ooo M?f cr °? W1U not e3tcec 

delivered vm\J' [5? d none of the g* 
f *bo™ J™,* ^ «ich consume 

c «WmJion purpo8cs « defined by th 

PT ot>awd 'fa 1 cu'ltjM d ( C08t °* A PPUcant 
rj W, and will k!?? 14 not to exceed $300 
*n»erated Jml^ nnanced wlth Internal! 

be filed trtth'th^ *° Intervene ma 

don. WaihWtorT^T 11 Powcr Commis 
!** 20426. In accord 

(18 cfr a 1 practlce and pre 
l^tUatlons under 1 *! °« 110> and 111 
OM-IO) on oTb^f„ the . Nalural Gas A< 
°r before AprU 5 . 1965. 


Take further notice that, pursuant to 
the authority contained In and subject to 
the Jurisdiction conferred upon the Fed¬ 
eral Power Commission by sections 7 and 
15 of the Natural Gas Act and thc Com¬ 
mission’s rules of practice and procedure, 
a hearing will be held without further 
notice before the Commission on this 
application if no protest or petition to 
intervene is filed within the time re¬ 
quired herein and the Commission on lt9 
own review of thc matter finds that a 
grant of the certificate is required by the 
public convenience and necessity. If a 
protest or petition for leave to intervene 
Is timely filed, or If the Commission on 
its own motion believes that a formal 
hearing is required, further notice of 
such hearing will be duly given. 

Under the procedure herein provided 
for. unless otherwise advised, it will be 
unnecessary for Applicant to appear or 
be represented at the hearing. 

Joseph H, Outride. 

Secretary. 

IFJfc. Doc 65-2495; Plied, Mar. 10. 1965; 

8:46 am.) 


(Project No. 2318, etc.| 

NIAGARA MOHAWK POWER CORP, 
Order Fixing Consolidated Hearing 

March 4. 1965. 

On August 12. 1964. Niagara Mohawk 
Power Corp. (Corporation), as licensee 
for constructed Project No. 2318, filed 
an application for rehearing of a state¬ 
ment of annual charges, dated July 17, 
1964. for the period of April 1. 1949, 
through December 31. 1963. On No- 
bember 10, 1964, the Corporation, as 
licensee for constructed Project Nos. 
2320 and 2330, filed an application for 
rehearing of a statement of annual 
charges, dated October 16. 1964, for thc 
period of November 1. 1949, through De¬ 
cember 31. 1963. On January 7. 1965, 
Corporation filed an application for re¬ 
hearing of the order, dated December 9. 
1964. issuing a license for its constructed 
Project No. 2424. Each of these appli¬ 
cations alleges error respecting the as¬ 
sessment of annual charges for admin¬ 
istrative costs under subsection 10<e) of 
the Federal Power Act (16 U.S.C. 803 
(e)). and the application in Project No. 
2424 alleges error respecting certain other 
license conditions. By orders of Septem¬ 


ber 8. 1964. December 4. 1964, and Janu¬ 
ary 29. 1965. thc Commission granted 
the above applications for rehearing. 

The Commission finds; It is desirable 
and in the public interest to consolidate 
these proceedings for purposes of hearing. 

The Commission orders: 

(A) A prehearing conference will be 
held on April 19. 1965 at 10 a.m„ c.d.s.t.. 
in a hearing room of the Federal Power 
Commission, 441 G Street NW„ Washing¬ 
ton. DC.. 20426, before the Presiding 
Examiner. 

(B> Pursuant to the authority con¬ 
tained in and subject to thc Jurisdiction 
conferred upon the Federal Power Com¬ 
mission by thc Federal Power Act, par¬ 
ticularly sections 10(a), 10(e), and 308 
thereof, and the Commission's rules of 
practice and procedure, a public hearing 
shall be held in a hearing room of the 
Federal Power Commission, 441 G Street 
NW.. Washington, D.C., 20426, respecting 
the matters involved and the Issues pre¬ 
sented. The time for thc hearing is to 
be fixed by the Presiding Examiner fol¬ 
lowing the prehearing conference. 

By the Commission. 

(seal] Joseph H. Outride, 

Secretary . 

I P R. Doc 65-2406; Filed. Mar. 10. 1065; 

8:46 ajn.) 


(Docket No. CP64-18( 

PANHANDLE EASTERN PIPE LINE CO. 

Notice of Petition To Further Amend 

March 4, 1965. 

Take notice that on February 18. 1965, 
Panhandle Eastern Pipe Line Co. (Peti¬ 
tioner) filed in Docket No. CP64-18. a pe¬ 
tition to further amend the order of the 
Commission issued in said docket July 24, 
1964 and amended October 21. 1964 and 
December 29. 1964. The order Issued 
July 24. 1964, authorized Petitioner to 
construct and operate natural gas facili¬ 
ties and to Increase sales to fifty existing 
customers. The aforementioned amend¬ 
ing orders provided for increased con¬ 
tract quantities to six of Petitioners 
resale customers. 

By the instant filing. Petitioner seeks 
further amendment of the order issued 
July 24. 1964, In Docket No. CP64-18 by 
requesting revision of authorized summer 
contract quantities to two customers, as 
follows: 


Cmxsxi Oaj FiriL Company 
< Voluinm In Mef) 



AprU 

May 

June 

July 

Aucust 

.September 

October 

Present.. 

TOO 

6300 

4300 

3800 

3800 

TOO 

H000 

ProfWMed -- 

10300 

8000 

5000 

TOO 

MOO 

7*00 

1*00 

Iocrmtf ... 

3000 

1800 

two 

1400 

1000 

1600 

1800 


Mittoimi Uttijtibb Company 
(Volume* In Mef) 



AprU 

May 

June 

July 

Attcurt 

September 

Octotier 

l*r«ent. 

13800 

WOO 

4300 

3000 

3000 

MOO 

isono 

PropaAnl.. 

13800 

woo 

4300 

3/-00 

3500 

0500 

UOQO 

Incrmar ____ 

0 

0 

0 

500 

TO 

0 

0 
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The petition states that Petitioner will 
have adequate capacity to provide those 
revised contract quantities. 

Protests or petitions to intervene may 
be filed with the Federal Power Commis¬ 
sion. Washington. D.C., 20426, in accord¬ 
ance with the rules of practice and pro¬ 
cedure <18 CFR 1.8 or 1.10) and the 
Remilations under the Natural Gas Act 
(157.10) on or before April 2,1065. 

Josetii H. Gutrids. 

Secretary. 

IFR Doc. 65-2497; Piled. Mur. 10, 1965; 

8:46 aju. ) 


|Docket No. CP63-261 

SOUTHERN NATURAL GAS CO. 

Notice of Petition To Amend 

March 4. 1965. 

Take notice that on February 18. 1965, 
Southern Natural Gas Co. (Petitioner) 
filed in Docket No. CP63-26 a petition to 
amend the order of the Commission is¬ 
sued in said docket April 6, 1964. and 
amended June 4, 1964. which order and 
amendment authorized Petitioner, among 
other things, to construct and operate a 
pipeline extending approximately 175 
miles from the vicinity of Macon, Ga., to 
Brunswick, Ga.. and to make certain 
sales from said line to Atlanta Gas Light 
Co. (Atlanta) for resale and distribution 
in certain southeast Georgia commu¬ 
nities and to the City of Vidalia, Oa. 
(Vidalia) for resale and distribution 
therein. 

By the instant filing. Petitioner seeks 
amendment of the aforementioned 
orders by requesting authorization to sell 
and deliver to Atlanta rather than Vi¬ 
dalia the natural gas for distribution in 
Vidalia. In addition Petitioner requests 
deletion from the aforementioned orders 
of the authorization to construct and 
operate a separate delivery point for 
service to Vidalia at Alamo, Ga. 

Tlie petition states that on September 
24. 1964, Vidalia granted a franchise to 
Atlanta to distribute gas in Vidalia. 
Consequently sale and delivery of gas by 
Petitioner for resale and distribution in 
Vidalia are proposed to be made to At¬ 
lanta rather than to Vidalia. The appli¬ 
cation further states that Atlanta pro¬ 
poses to serve Vidalia through its Alamo, 
Oa., delivery point from Petitioner, and 
that for this reason the separate delivery 
point to Vidalia at Alamo, Ga., will not 
be required. 

Protests or petitions to intervene may 
be filed with the Federal Power Commis¬ 
sion. Washington, D.C.. 20426, in accord¬ 
ance with the rules of practice and pro¬ 
cedure <18 CFR 1.8 or 1.10) and the 
Regulations under the Natural Gas Act 
(157.10) on or before April 1, 1965. 

Joseph H. Gutride, 
Secretary. 

|FJ*. Doc. 65 2498; Fled. Mat. 10. 1965; 

8:47 ajn.| 


(Project No. 3502] 

MALCOLM S. STEVENSON, ESQ. 

Notice of Appficotion for Preliminary 
Permit 

March 5,1965. 

Public notice is hereby given that ap¬ 
plication has been filed under the Fed¬ 
eral Power Act <18 U.S.C. 791a-825r) by 
Malcolm 8. Stevenson. Esq.. 31 Central 
Street, Bangor. Maine, for a preliminary 
permit for proposed Project No. 2502, to 
be known os Cross Rock Hydroelectric 
Project, to be located on St. John River 
in St Francis and Allag&sh Plantation 
Townships, In Aroostook and Piscataquis 
Counties, Maine, and the Province of 
Quebec, Canada. 

The proposed project dam would be 
located at Cross Rock In Maine on the 
St John River southwest of its conflu¬ 
ence with the Allagash River in Aroo¬ 
stook County. Maine. The proposed 
project would consist of; (1) A 6.370- 
foot long earth-nilcd dam. 410 feet high 
(maximum), with crest elevation 950 
feet, and a design head of 380 feet; (2) 
a 137-foot long gated concrete spillway 
structure and a 4,600-foot long spillway 
channel, a 270-foot wide intake structure, 
a 40-foot horseshoe tunnel 1,800 feet 
long, and steel penstocks: (3) a reservoir 
having an area of approximately 200,000 
acres In Aroostook County, and 15,000 
acres in Piscataquis County. Maine; and 
10,000 acres in the Province of Quebec, 
Canada; (4) a powerhouse containing 
five 200.000 or 250.000 horsepower high 
specific speed turbine units, and five 
130.000 or 162.500 kva generators (.95 
p.f.); and (5) appurtenant electric and 
transmission facilities. 

A preliminary permit If issued for pro¬ 
posed Project No. 2502 would not au¬ 
thorize any investigation or studies with¬ 
in the Province of Quebec. Canada. 

Protests or petitions to Intervene may 
be filed with the Federal Power Com¬ 
mission, Washington, D.C.. 20426, in ac¬ 
cordance with the rules of practice and 
procedure of the Commission (18 CFR 
1.8 or 1.10). The last day upon which 
protests or petitions may be filed is April 
19, 1965. The application Is on file with 
the Commission for public inspection. 

Joseph H. Gutrid*. 

Secretary. 

(PA. Doc. 65-2400: Piled. Max. 10, 1065; 

8:47 am] 


(Docket No. CP65 246) 

TENNESSEE GAS TRANSMISSION CO. 
Notice of Application 

March 5. 1965. 

Take notice that on February 19.1965, 
Tennessee Gas Transmission Co. (Appli¬ 
cant) , Houston. Tex., filed in Docket No. 
CP65-246 a "budget-type** application 
pursuant to section 7(c) of the Natural 
Gas Act as implemented by | 157.7(b) of 


the regulations under the Act, for a ctr- 
tifleate of public convenience and neces¬ 
sity authorizing the construction uyj 
operation of natural gas facilities, all u 
more fully set forth in the application on 
file with the Commission aiid open to 
public inspection. 

Specifically, Applicant seeks authorta- 
tion to construct during calendar ynr 
1965 and operate such facilities as ire 
necessary to enable It to take into hi 
certificated main pipeline system natonJ 
gas which will be purchased from pro¬ 
ducers thereof. 

Total estimated cost, of Applicant* 

proposed construction la not to exceed 
$2,000,000, with no single project to ex¬ 
ceed a cost of $500,000. Applicant plim 
to finance the proposed constrocUoo 
from general funds or from rrvohrtaf 
credit. 

Protests or petitions to Intervene mu 
be filed with the Federal Power Commii- 
sion. Washington. D.C., 20426, in accord¬ 
ance with the r ules of practice and pro¬ 
cedure (18 CFR 1.8 or MO) and the m- 
illations under the Natural Gas Act 
(157.10> on or before April 5. 1M5. 

Take further notice that, pursuant to 
the authority contained In and subject 
to the jurisdiction conferred upon tbe 
Federal Power Commission by sections 7 
and 15 of the Natural Gas Act and the 
Commission’s rules of practice and pro¬ 
cedure. a hearing will be held without 
further notice before the Commission cm 
this application if no protest or petition 
to intervene is filed within the time re¬ 
quired herein, and the OominLs,slon on »u 
own review of the matter finds that a 
grant of the certificate is required by 
t-h* nubile convenience and necessity, l* 
a protest or petition for leave to inter- 
vene is timely filed, or if the Commis¬ 
sion on its own motion believes 
formal hearing is required, further notice 
of such hearing will be duly 

Under the procedure herein prow® 
for. unless otherwise advised, it wW » 
unnecessary for Applicant to appear 
be represented at the hearliu- 

Josevh H. Grmwa 
Secrttsrv- 

ITU. Doc. 65-2500; Fled. Mur. 10. *** 

8:47a.m ! 


(Docket No. CP66-267] 

iSSEE GAS TRANSMISSION CO. 
der Instituting Investigation 

Makcu S, 

irge diameter pipeline 
oL Transmission Ca<Tcim«*£ 
rch 4. IMS. exploded at » 

rr aarJ’sw* 

ffi«KSSK5i- 
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Thursday , March 11 9 1965 

Investigation of the explosion hereinbe¬ 
fore described be Instituted by the Com¬ 
mission. 

The Commission orders: Pursuant to 
the provisions of the Natural Gas Act, 
particularly section 14 thereof, an In¬ 
vestigation of Tennessee Gas Transmis¬ 
sion Co. is hereby Instituted for the pur¬ 
pose of invest!gating the facts, condi¬ 
tions, practices or operations relating to 
the explosion near Natchitoches. La. 

By the Commission. 

Isul) Joseph H. Outride, 

Secretary . 

|fa Doc. 8S-2501: Filed, Mar. 10. I06S: 
8:47 a.m.) 


[Docket No. CP65-249| 

UNITED GAS PIPE LINE CO. 
Notice of Application 

March 5, 1965. 

Wee notice that on February 23, 1965 
United Oas Pipe Line Co. (Applicant) 
Shreveport. La., filed in Docket No 
CP65-249 an application pursuant to sec 
«on 7(b) of the Natural Gas Act for per¬ 
mission and approval to abandon nnc 
remove certain natural gas facilities, al 
M fully set forth in the appUcatioi 
the Commission and oper 
to public inspection. 

Specifically, Applicant seeks permis 
r° n approval to abandon and re 
move facilities originally installed t< 
we spencer Chemical Co. (Spencer) 
wsuting of an orifice meter, regulatoi 

^niy^x l * * * * * * ° r ULStaUaUon ^ Oran» 

JP Plication states that the pro 

oninent 18 ““Rht due to thi 

r^l^!L 8, J enccr has made other ar 
Rrrnents for its gas supply. 

be Petitions to intervene maj 

mission Federal Power Com 

S»^‘l? ton -. DC - 20426 - ta » c 

preSdSl AH? , t *£, rulc8 of practice anc 

SSSiKA 1 * 18 or ll0) and <-hi 

<WlOWn **« Na *«ral Gas Ac 

Ttte wu r before A P rtl 5 - 1965. 

Uie a'uthoHtv Cr no . Uc * that * Pursuant t< 
lo the j^^? ntalned ln and subjec 

Md 15 57kZ S oaun ^on by sections ’ 

c 'WCon> ^f tUr, H G “ Act th « 

Wur f a hA^f of practice and pro 
further Aou^f wU1 * held withou 
this appUcaUnnAf° re the Commission oi 

to lnteAr ene U u fiiAi*° pr ° te8t or Pet 11101 
<Mwd heraln^nJff^iH 1111 tht ‘ tlme re 
a* 1 " review of th» Commission on lb 
mission .Art „ C matt€r finds that per 

PropSL 

°^vemence and^n^? U1 i^ by 1110 publl < 

*0Hition7oXv P T? , . ty - “ a prot « 8 * 

Hied, or tr .1/^® 10 intervene is timeh 
“Won bellem Commission on its owi 
Suited. fiAufe^?, °? MU hear,nB 1 

* Uild 0t SUCh hearinj 

f«. 1 wTe^rtheS r ^ h . ereln P r °vlde< 
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hearing. 

Joseph H. Odtride. 

Sccrefor 

« Piled. Mar. 10. I 

8 47 am , 


(Docket No. E-7184| 

VANCEBURG ELECTRIC LIGHT, HEAT 
AND POWER SYSTEM ET AL. 

Order Providing for Hearing and 
Denying Motion To Dismiss Com¬ 
plaint 

March 4.1965. 

Vanceburg Electric Light, Heat and 
Power System v. Kentucky Power Co. 
and American Electric Power Co.; 
Docket No. E-7184. 

This order directs a hearing on issues 
raised in a complaint filed by the Vance¬ 
burg Electric Light, Heat and Power 
System (Vanceburg). Vanceburg, Ky., 
against the Kentucky Power Co., Ash¬ 
land. Ky. (Kentucky Power) and Its 
parent corporation, American Electric 
Power Co., New York, N.Y. <AEP>. The 
complaint was filed on October 1. 1964. 
An answer to the complaint and motion 
to dismiss was filed by Kentucky Power 
and AEP on December 31, 1964. This 
order denies the motion to dismiss of 
Kentucky Power and AEP. 

Vanceburg complains that Kentucky 
Power’s existing rates to It for wholesale 
electric service are unjust, unreasonable, 
discriminatory and therefore unlawful 
within the meaning of sections 205 and 
206 of the Federal Power Act. It seeks 
reasonable rates and elimination of 
alleged discrimination or. In the alterna¬ 
tive. an order making possible its sub¬ 
stitution of service from the Flemlng- 
Mason Rural Electric Cooperative, Flem- 
ingsburg, Ky., (Fleming-Mason) in lieu 
of service from Kentucky Power. Vance- 
burg’s complaint Indicates that Fleming- 
Mason does not object to rendering, vol¬ 
untarily. the requested service to the 
City. Accompanying the complaint is a 
written undertaking by Fleming-Mason 
dated August 16. 1963, expressing will¬ 
ingness to serve Vanceburg upon the re¬ 
ceipt of appropriate authorization to do 
so (presumably from the Kentucky Com¬ 
mission and/or the Rural Electrification 
Administration). Apparently, for that 
reason Vance burg’s complaint and Ken¬ 
tucky Power’s and AEP’s answer and 
motion to dismiss the complaint were not 
served upon Fleming-Mason. As indi¬ 
cated hereafter, we are directing that 
this be done. 

Vanceburg presently receives electric 
service from Kentucky Power under 
Kentucky Power’s rate schedule MLP 
which was attached to the complaint. 
Kentucky Power also serves the city of 
Olive Hill, Ky., and the Big Sandy Rural 
Electric Cooperative. None of these rate 
schedules are presently on file with this 
Commission. 1 

Numerous underlying issues concern¬ 
ing the reasonableness of Kentucky 
Power's rates to its three wholesale 
customers, the allegation of discrimina¬ 
tion among those customers, the altema- 


1 Kentucky Sc West Virginia Power Oo.. Inc,, 

a predecessor of Kentucky Power and a mem¬ 

ber of the AEP System, formerly supplied 

Vanceburg. Olive Hill, and Big Sandy Co¬ 

operative with wholesale electric service. 

That company did file Its rate schedules for 

service to thoee three customers with this 

Commission. Kentucky Sc West Virginia 

Power Co., Inc., Rate Schedule FPC Nos. 

S, 4, and 0 respectively. 


tive request for an order making possible 
service to Vanceburg from Fleming- 
Mason. the jurisdiction of this Commis¬ 
sion over Kentucky Power’s wholesale 
electric service, and the appropriate 
terms and conditions for service by Ken¬ 
tucky Power to Vanceburg make it neces¬ 
sary to direct a hearing on questions 
raised in the complaint and answer, and 
to deny the motion to dismiss, without 
prejudice to Its being renewed at the 
conclusion of the hearing. We recog¬ 
nize that AEP is a holding company 
subject to regulation by the Securities 
and Exchange Commission and as such 
is not properly classifiable as a "public 
utility” within the meaning of the Fed¬ 
eral Power Act. Retention of that Com¬ 
pany as a nominal party to this proceed¬ 
ing will serve procedural purposes only. 
Section 301 of the Federal Power Act 
extends the investigatory and fact find¬ 
ing jurisdiction of the Commission to 
"the books, accounts, memoranda, and 
records of any person who controls, 
directly or indirectly, a licensee or pub¬ 
lic utility subject to the Jurisdiction of 
the Commission, and of any other com¬ 
pany controlled by such person, • • 

The Commission further finds: It is 
necessary and appropriate for the pur¬ 
poses of the Federal Power Act. particu¬ 
larly sections 201, 202. 205, 206, 301, 306. 
307, 308, and 309 thereof, that (Da pub¬ 
lic hearing be held on the issues raised in 
the complaint, that (2) Fleming-Mason 
be offered an opportunity to become a 
party thereto, and <3> that Kentucky 
Power's and AEP’s motion to dismiss he 
denied. 

The Commission orders: 

(A) Pursuant to the authority con¬ 
tained in and subject to the Jurisdiction 
conferred upon the Federal Power Com¬ 
mission by the Federal Power Act, and 
pursuant to the Commission’s rules of 
practice and procedure, a public hearing 
shall be held commencing at 10 a.m., 
e.ds.L, May 24, 1965. ln a hearing room 
of the Federal Power Commission. 441 
O Street NW„ Washington. D.C., on the 
matters set forth in the finding above. 

(B) A prehearing conference shall be 
held before the presiding examiner com¬ 
mencing at 10 a.m.. e.s.t., April 1, 1965, 
in a hearing room of the Federal Power 
Commission. 441 G Street NW., Wash¬ 
ington, D.C., for purposes as specified In 
the Commission’s rules of practice and 
procedure. 

(C) Copies of the complaint of Vance¬ 
burg, and Answer and Motion to Dismiss 
by Kentucky Power and AEP shall be 
served by the Commission’s Secretary on 
Fleming-Mason. 

<D> Kentucky Power and AEP are 
hereby directed pursuant to the provi¬ 
sions of the Federal Power Act, particu¬ 
larly sections 301. 306. 307, 308, and 309 
thereof, to grant to the members of the 
staff of the Federal Power Commission 
during regular business hours free access 
to and opportunity to inspect and ex¬ 
amine all facilities, properties, accounts, 
memoranda and other records of those 
Companies when requested so to do for 
the purposes of the hearing ordered 
herein. 

(E) Notices of intervention and peti¬ 
tions to intervene ln this proceeding may 
be filed with the Federal Power Com- 
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NOTICES 


mission. Washington. D.C., 20426 on or 
before March 30, 1965, and In accord¬ 
ance with the Commissions rules of 
practice and procedure (18 CFR 1.8 and 
1.37). 

CP) The motion filed by Kentucky 
Power and AEP to dismiss the complaints 
filed by Vanceburg in the above-entitled 
proceeding is hereby denied. 

By the Commission. 

[ SEAL J JOSEFU H. GUTRIDK. 

Secretary . 

|PJl. Doe. 65-2503; Filed. Mar. 10. 1965; 

8:47 ajn.J 


INTERAGENCY TEXTILE 
ADMINISTRATIVE COMMITTEE 

IMPORTS OF COTTON TEXTILES AND 

COTTON TEXTILE PRODUCTS PRO¬ 
DUCED OR MANUFACTURED IN 

YUGOSLAVIA 

Consumption and Withdrawal From 
Warehouse 

Mas cm 8 , 1965. 

The purpose of this notice is to an¬ 
nounce certain requirements governing 
entry into Uie United States for con¬ 
sumption and withdrawal from ware¬ 
house for consumption of cotton textiles 
and cotton textile products in the 64 
categories produced or manufactured in 
Yugoslavia. 

Under the bilateral cotton textile 
agreement with Yugoslavia effected by 
exchange of notes on October 5. 1964, 
Yugoslavia lias undertaken to limit Its 
exports of cotton textiles to the United 
States to certain designated annual lev¬ 
els. Pursuant to an exchange of letters 
on the same date, the Government of the 
United States and the Government of the 
Socialist Federal Republic of Yugoslavia 
have arrived at an understanding to pre¬ 
clude circumvention of the licensing sys¬ 
tem for exports to the United States of 
cotton textiles and cotton textile prod¬ 
ucts produced or manufactured In 
Yugoslavia. 

Effective thirty days after publication 
of this notice in the Federal Register, 
entry into the United States for con¬ 
sumption and withdrawal from ware¬ 
house for consumption of any cotton tex¬ 
tiles or cotton textile products produced 
or manufactured in Yugoslavia for (vhlch 
the Federal Chamber of Economy, a 
trade association authorized by the Gov¬ 
ernment of the Socialist Federal Republic 
of Yugoslavia, has not issued an appro¬ 
priate export visa fully described below, 
will be prohibited. 

Such Visa is to appear on the original 
copy of Special Bureau of Customs In¬ 
voice Form 5515 as follows: 

The words •'Federal Chamber of Econ¬ 
omy” will be typewritten as will be the 
word “Beograd/* the date and the name 
of the official of the Federal Chamber 
of Economy who will issue the Visa. 
This official will write by hand in ink the 
category number or numbers under 


which the goods are classified, the quan¬ 
tity or quantities involved in the appro¬ 
priate unit or units of measure and he 
will sign his name and superimpose on 
this signature a circular seal Inscribed 
"Quota Goods, Cotton Textiles, UJ3.A.* 
A facsimile of the circular seal and of 
the signature of each of the five author¬ 
ized officials, appears below: 




fitrvaa m 9 Zoo 



Karl* 







XoUtlJko Carton 


Any discrepancy between the actual 
quantity presented and the quantity 
specified on the original copy of the in¬ 
voice will be settled in the following man¬ 
ner: Whenever the actual quantity ex¬ 
ceeds the qunntlty specified, the entire 
quantity will be denied entry; whenever 
the actual quantity Is smaller than the 
quantity specified, the actual quantity 
will be admissible, but a new invoice and 
Visa will be required for the entry of the 
balance of the quantity specified, except 
where it has been erroneously off loaded 
at another port In the United States. 

A detailed description of the 64 cate¬ 
gories of cotton textiles and cotton tex¬ 
tile products in terms of T.8.U.S.A. 
numbers was published in the Federal 
Register on October 1, 1963 (28 FJL 
10551) and amendments thereto on 
March 24,1964 (29 FJL 3679). 

Interested parties are advised to take 
all necessary steps to assure that cotton 
textile and cotton textile products pro¬ 
duced or manufactured in Yugoslavia 
which are to be entered into the United 
States for consumption or withdrawn 
from warehouse for consumption will 
meet the above stated Visa requirements. 


There is published below a letter of 
March 8,1965, from the Chairman. Presi¬ 
dent's Cabinet Textile Advisory Commit¬ 
tee to the Commissioner of Custom 
amending an earlier directive of Decem¬ 
ber 23. 1964 (29 FJL 18536 of December 
29, 1964) to prohibit effective April lj, 
1965 the entry or withdrawal for con¬ 
sumption in the United States of cotton 
textiles and cotton textile products pro¬ 
duced or manufactured in YurofUarlx 
which do not meet the above stated Via 
requirements. In all other respects, Ibf 
directive of December 23. 1964 from the 
Chairman, President’s Cabinet Textile 
Advisory Committee remains in full force 
and effect. 

James S. Love. Jr., 
Chairman , Interagency Textile 
Administrative Committee , 

and Deputy to the Secretary 
of Commerce for Textile Pro- 
grams. 

The Sbcktajiy or Counuu'v 

PRESIDENT'S CABINET TO TO-T. ADVISORY 
GOMAITXTUS 


W«*Jt<nyfon 25, DC* 
Majlch 8,1965 


Commissioner or Customs, 

Department or ma treasury, 

Washington, D C., 20226. 

Dear Mi Commissions : This directive 
further amends but doss not cancel the dinc- 
tive Issued to you on December 33. 1044 
the Chairman. President* Cabinet 7WU» 
Advisory Committee, regarding imparts Jj 
cotton textiles and cotton textile product* 
produced or manufactured In Yugoslavia. 

Under the terms of the long Tonn Ar¬ 
rangement Regarding international Trtdc tt 
Colton Textiles, done at Ocnevn on February 
9. 1962. the bilateral ootton textile Agreement 
between the United State* and Yugmtam 
concluded an October 5. 1964. the understtnd- 
Inc relating to an export control system o 
tamed in an exchange of letter* ofthe**®* 
dale, and In accordance with the procedure 
outlined in Executive Order 11052 
ber 28. 1962. you are directed to prohibit elec¬ 
tive April 12. 1965. and until further ***«*• 
entry Into the United States for oon*u»F 
and withdrawal from warehouse «r 
sumption of any cotton textiles cow* 
textile products produced or 
in Yugoslavia for which the Federal ChM*" 
of Economy, a trade 

by the Government of the SoeisJM n»j 

Republic of Yugoslavia, has not 
appropriate Visa fully deMrlbcd b*^- 

Such Visa U to appear on the ori^JW 
of Special Customs Form 5515 and 
of the typewritten ward JJettl of 

by the date and the name of the 
the Federal Chamber atJSoep O^J 
issue the Visa. 

hand in InJc the category number or r. 
under which the Roods snj*"**^ 
quantity or quantities I nYdlw Hn^ 
priate unit or uniu of SrcuisJ 

and superimpose on * TrXt Dei 

seal Inscribed “Quota Good*. a** 

UJS-A." A facsimile of 
of the signature ofeachof the £ 
officials is enclosed for I*>u r in 

Any discrepancy between the* on 

tity presented and the £ ^uid 

the original oopy of ^ tw 

in the following manner^ WW** ^ 
actual quantity e*oe*ds th ^Siiedcnlx* 
fted. the entire pmsBar tb* 

whenever the cUf tntltyu® 

the quanlty specified, the ( |*t^ JJd W* 
be admissible, but a new inv 0 f tb* 

be required for the entry of bec^ 

__ id except where n « 
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asttWUAly off ioudcd »t unothar port tn the 

rwiid sut« a , 

AdrUllod description of the 64 categories 
m wrm> of TS U 8 A numbers was publlahed 
a u» Peowul Kucum on October I, 1963. 
^ 1055tl. and amendments thereto on 

Hitth 24. 1964 (29 P R, 3679). 

la carrying out the above directions entry 
(ate th* United Slates for consumption shall 
* construed to Include entry for consump¬ 
tion into the Commonwealth of Puerto Rico. 

The action* taken with respect to the Oov- 
emant of the Socialist Federal Republic of 
YopiUrU and with respect to Imports of 
flonon textile products from the Socialist 
mural Republic of Yugoslavia have been ds- 
unnaed by the President's Cabinet Textile 
jtdrsory Committee to Involve foreign affair* 
functions of the United Staten. Therefore, 
the direction* to the Ownmlsstcmrr of Cus¬ 
tom, being neccsenry to the implementation 
of such actions, fall within the foreign affairs 
arfpUoc to the notice provisions of section 
4 of the Administrative Procedure Act. This 
nut will be published in the Fedcial 


Stoeerely yours. 


John T. Oonnoi, 

Secretary of Com merer, and Chair¬ 
man, President a Cabinet Textile 
Advisory Committee . 

PA Doc, 66-2514; Filed. Mar. 10. 1906; 
8:48 am.) 


SECURITIES AND EXCHANGE 
COMMISSION 

tFUe Wo. 1-3421J 

CONTINENTAL VENDING MACHINE 
CORP. 

Order Suspending Trading 

March 5. 1965. 

A f^Lf ommon * rtoc ** 10* par value, 
^Continental Vending Machine Corp.. 
llapd and rrgisfcered on the Amcrl- 
woek Exchange and having unlisted 
i£S“* Privileges on the Phlladelphla- 
«™we-WMhtagton Stock Exchange. 
mULr? ” percent convertible subordl- 
bwv»i7.^ nturvs duo September I. 1916 
^Estcred on the Ameri- 
sjjw. i?7 w ® xchanBe , Pursuant to provl- 
IW4; Zid 8ccilrlUes ^change Act of 

j^^Pejrtns to the SecurlUcs and Ex- 

«usDtn*)!m m y i ! S!jon 01,11 the summary 
oo ju-j, «JJJ? tradtn * In such securities 
m« Mi otherwise than 

(« ^ exchange la rc- 

ns* 5 ecurtttM° f 19 ?*' thftt ri-adinjj In 
OftaS? 1 !!” 2^„ the American Stock 
w Mhlo n ;„^T. hl 1 J^ ) t 1 PW*-BalUmorc. 
* 1 »S»n on^ ** chajl « and other- 
clun *e be°B,„ nM *onal securlUes ex- 
f w P end «l. this 
*• 1M5. u»miwh M for pcrtod March 

OWesineS^b Mwch n - 19W - both 

the Commission, 
tscui _ 

°*v*t L. Du Bow. 

IF*. &*. .. Secretary. 

***** >11*. Unr 
® 46 am.J 


10, 1961 


| Flic No. 70-42591 

AMERICAN LOUISIANA PIPE LINE CO. 

Notice of Proposed Issue and Sale of 
Notes to Banks 

March 5,1965. 

Notice is hereby given that American 
Pipe Line Co. ("American 
Louisiana”). One Woodward Avenue, 
Detroit, Mich„ 48226, a subsidiary com¬ 
pany of American Natural Gas Co., a 
registered holding company, has filed a 
declaration with this Commission, pur¬ 
suant to the Public Utility Holding Com¬ 
pany Act of 1935 ("Act”), designating 
sections 6 and 7 thereof and Rules 50(a) 
<2> and 70(b)(2). promulgated there¬ 
under, as applicable to the proposed 
transactions. All Interested persons are 
referred to the declaration, on file at the 
office of the Commission, for a statement 
of the transactions proposed therein 
which are summarized below: 

American Louisiana, under lines of 
credit from a group of banks hereinafter 
named, proposes to issue and sell to such 
banks, from time to time during the 
period commencing in April 1965, and 
ending October 31, 1966. unsecured 
promissory notes In a maximum aggre¬ 
gate amount of $30,000,000. The filing 
sets forth the following maximum 
amount to be borrowed from each bank 
named: 


Flrmt National City Bank. New 

York. N.Y__— 610,000.000 

National Bank of Detroit, De¬ 
troit. Midi.-- 10,000.000 

Detroit Bank A Trust Co.. De¬ 
troit, Mich_ a, 000,000 

Manufacturers National Bank of 

Detroit. Detroit, Mich_ 5.000. 000 


Tbta! __$30, 000,000 


The notes wrill be dated as of the dates 
of Issue; will mature October 31, 1966; 
and will bear Interest at the prime rate 
for business loans (currently percent 
per annum) In effect at First National 
City Bank. New York, N.Y., on the dates 
of Issue. The Initial Interest rate Is sub¬ 
ject to adjustment to the prime rate, in 
effect at First National City Bank, at the 
beginning of each 90-day period. 

The proceeds from the sale of the notes, 
together with treasury funds, will be used 
to finance temporarily American Louisi¬ 
ana's 1965 construction program which 
Is estimated at $40,000,000, or to pay 
9-month notes issued for such purpose 
pursuant to the exemption contained In 
section 6(b) of the Act. There is no com¬ 
mitment fee, and the notes are to be pre¬ 
payable at any time without penalty. 
The filing also states that if any long¬ 
term debt financing is effected by Amer¬ 
ican Louisiana prior to maturity of the 
proposed notes, the net proceeds there¬ 
from will be applied in reduction of, or In 
total payment of. such outstanding notes, 
and the maximum amount of notes which 
may be issued hereunder will be reduced 
by the amount of such net proceeds. 

Fees and expenses incident to the pro¬ 
posed issue and sale of notes are esti¬ 
mated at $1,000, including legal fees of 
$500. The filing further states that no 
State commission and no Federal com¬ 
mission. other than this Commission, has 


jurisdiction over the proposed Issue and 
sale of notes. 

Notice Is further given that any inter¬ 
ested person may, not later than March 
31. 1965, request in writing that a hear¬ 
ing be held on such matter, stating the 
nature of his interest, the reasons for 
such request, and the issues of fact or 
law raised by said declaration which he 
desires to controvert; or he may request 
that he be notified if the Commission 
should order a hearing thereon. Any 
such request should be addressed: Secre¬ 
tary. Securities and Exchange Commis¬ 
sion, Washington. D.C., 20549. A copy 
of such request should be served per¬ 
sonally or by mall (air mail if the per¬ 
son being served is located more than 
500 miles from the point of mailing) upon 
the declarant at the above-stated ad¬ 
dress, and proof of service (by affidavit 
or. in case of an attorney at law. by cer¬ 
tificate) should be filed contemporane¬ 
ously with the request. At any time after 
said date, the declaration, as filed or 
as It may be amended, may be permitted 
to become effective as provided in Rule 23 
of the general rules and regulations pro¬ 
mulgated under the Act or the Commis¬ 
sion may grant exemption from such 
rules as provided in Rules 20(a) and 100 
thereof or take such other action as It 
may deem appropriate. 

For the Commission (pursuant to dele¬ 
gated authority). 

[skalI Orval L. Du Bo is. 

Secretary . 

[Fa Doc. 65-2436: Ftlod. Mar. 10. 1965; 

8:46 OJn-1 


[File No. 70-42571 

DELAWARE POWER A LIGHT CO. 

Notice of Proposed Acquisition of 
Assets 

March 5, 1965. 

Notice is hereby given that Delaware 
Power & light Co. (“DP&L”). 600 Market 
Street. Wilmington, Delaware, 19801, a 
registered holding company and a pub¬ 
lic-utility company, has filed an applica¬ 
tion and amendments thereto with tills 
Commission, pursuant to the Public 
Utility Holding Company Act of 1935 
("Act”), designating section 9(a)(1) of 
the Act to the extent applicable to the 
proposed transaction. All interested 
persons are referred to said applica¬ 
tion. on file in the office of the Com¬ 
mission, for a statement of the proposed 
transaction which Is summarized as 
follows: 

Philadelphia Electric Co. CPE”). an 
exempt holding company and an electric 
utility company, is the owner of on un¬ 
divided interest In a project called the 
Keystone Generating Station ("Proj¬ 
ect”). DP&L proposes to acquire a por¬ 
tion of PE’s undivided Interest in the 
Project so that It will own a 3.7 percent 
undivided Interest in the whole Project. 
The acquisition by DP&L will be made in 
several installments, to be completed not 
later than December 31. 1965. The ag¬ 
gregate price to be paid, in cash, by 
DP&L to PE for the assets to be acquired 
will be an amount equal to the applicable 
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proportionate cost to PE of such assets 
as at the dates of transfer, plus interest 
thereon. The filing states that such cost 
and Interest are estimated at $372,708 
and $12 f 000, respectively, totalling $384.- 
708. as at January 31. 1965. 

The Project involves the design, con¬ 
struction. and installation at a site about 
35 miles northwest of Johnstown. Pa., of 
a coal-fired, mine-mouth, electric gen¬ 
erating station with an estimated gener¬ 
ating capacity of 1,800.000 kw., and re¬ 
quires an ultimate aggregate expenditure 
estimated at about $165,000,000. Upon 
consummation of the proposed acquisi¬ 
tion by DP&L, the Project will be owned 
by seven electric utility companies, in¬ 
cluding DP&L and PE, as tenants in com¬ 
mon; and each owner company, in pro¬ 
portion to its undivided interest, will 
share in the capacity and output of. and 
in all further expenditures made in con¬ 
nection with, the Project. DP&L’s ulti¬ 
mate total cost of its 3.7 percent undi¬ 
vided interest in the Project is estimated 
at about $6,100,000. 

The filing states that no fees or com¬ 
missions will be charged to DP&L for 
any services rendered in connection with 
the proposed transaction, and that no 
State commission and no Federal com¬ 
mission, other than this Commission, has 
jurisdiction with respect to the proposed 
acquisition by DP&L. 

Notice is further given that any inter¬ 
ested person may. not later than March 
26,1965. request in writing that a hearing 
be held on such matter, stating the na¬ 
ture of his interest, the reasons for such 
request, and the issues of fact or law 
raised by said application which he de¬ 
sires to controvert; or he may request 
that he be notified if the Commission 
should order a hearing thereon. Any 
such request should be addressed: Sec¬ 
retary. Securities and Exchange Com¬ 
mission. Washington. D.C.. 20549. A 
copy of such request should be served 
personally or by mall (air mail if the 
person being served is located more than 
500 miles from the point of mailing) 
upon the applicant at the above-stated 
address, and proof of service (by affidavit 
or. In case of an attorney at law. by cer¬ 
tificate) should be filed contemporane¬ 
ously with the request. At any time 
after said date, the application, as filed 
or as it may be further amended, may 
be granted as provided in Rule 23 of the 
general rules and regulations promul¬ 
gated under the Act or the Commission 
may grant exemption from such rules 
as provided In Rules 20(a) and 100 
thereof or take such other action as it 
may deem appropriate. 

For the Commission (pursuant to dele¬ 
gated authority). 

[seal] Orval L. DuBois. 

Secretary. 

rF.R Doc. 65-2488; Filed. Mat. 10. 1966; 

8:46 a.m.| 


lFile No. 24B-1378| 

MASER-OPTICS, INC. 

Notice and Order for Hearing 

March 5.1965. 

I. Maser-Optics. Inc., a Delaware cor¬ 
poration located at 89 Brighton Avenue, 


Boston, Mass., filed with the Commission 
on April 22. 1964. a notification on Form 
1-A and an offering circular relating to 
an offering of 50,000 shares of its 10 cents 
par value common stock at $6 per share 
for an aggregate offering price of $300.- 
000. for the purpose of obtaining an ex¬ 
emption from the registration require¬ 
ments of the Securities Act of 1933, as 
amended, pursuant to the provisions of 
section 3(b) thereof and Regulation A 
promulgated thereunder. Packer, Wil¬ 
bur & Co., Inc., 39 Broadway. New York 
City, agreed to act as underwriter on an 
"all or none best efforts'* basis. 

II. The Commission, on February 4, 
1965, issued an order pursuant to Rule 
261 of the general rules and regulations 
under the Securities Act of 1933, as 
amended, temporarily suspending the 
issuer’s exemption under Regulation A, 
and affording to any person having Any 
interest in the matter an opportunity to 
request a hearing. A written request for 
a hearing has been received by the 
Commission. 

The Commission deems it necessary 
and appropriate that a hearing be held 
for the purpose of determining whether 
it should vacate the temporary suspen¬ 
sion or enter an order of permanent sus¬ 
pension in this matter. 

It is hereby ordered, Pursuant to Rule 
261 of the general rules and regulations 
under the Securities Act of 1933, as 
amended, that a hearing be held at 11 
am., c.s.t., on April 20. 1965, at the 
Boston Regional Office. Room 2004, Fed¬ 
eral Building, Post Office Square, Bos¬ 
ton. Mass., with respect to the matters 
set forth in section II of the Commis¬ 
sion's order dated February 4, 1965, 
which temporarily suspended the Regu¬ 
lation A exemption of Maser-Optics, Inc., 
without prejudice, however, to the spec¬ 
ification of additional issues which may 
be presented in these proceedings. 

m. It is further ordered. That any 
officer or officers of the Commission to 
be designated by it for that purpose 
shall preside at the hearing; that any 
officer or officers so designated to pre¬ 
side at any such hearing are hereby 
authorized to exercise all the powers 
granted to the Commission under sec¬ 
tions 19(b), 21. and 22(c) of the Securi¬ 
ties Act of 1933, as amended, and to 
hearing officers under the Commission’s 
rules of practice. 

It is further ordered. That the Secre¬ 
tary of the Commission shall serve a copy 
of this order by certified mail on Mascr- 
Optlcs, Inc., that notice of the entering 
of this order shall be given to all other 
persons by a general release of the Com¬ 
mission and by publication in the Fed¬ 
eral Register. Any person who desires 
to be heard, or otherwise wishes to par¬ 
ticipate in the hearing, shall file with 
the Secretary of the Commission on or 
before April 16, 1965, a written request 
relative thereto as provided in Rule 9(c) 
of the Commission's rules of practice. 

It is further ordered. That Maser- 
Optics. Inc., pursuant to Rule 7 of the 
rules of practice of the Commission (17 
CFR 201,7), shall file an answer to the 
allegations set forth In section n of the 
Commission’s order dated February 4, 
1965. Such answer shall be Hied and 
shall specifically admit, deny, or state 


that Maser-Optics. Inc., does not hive, 
and is unable to obtain, sufficient infor¬ 
mation to admit or deny each of the alle¬ 
gations set forth in section n of the 
Commission’s order dated February 4 
1965. 

Notice Is hereby given that if Maser- 
Optics, Inc., falls to file an answer pur¬ 
suant to 17 CFR 201.7 within fifteen 
days after service upon it of this notke 
and order for hearing, the proceeding* 
may be determined agamst Maa«- 
Optics, Inc., by the Commission upon 
consideration of this notice and order for 
hearing, and the allegations in section II 
of the Commission s order dated Febru¬ 
ary 4. 1965, may be deemed to be true. 

By the Commission. 

[seal] Orvai. L. DuBois. 

Secretary. 

|F.R. Doc. 65-2490; Piled. Mur 10. IMS: 

8:46 am.) 


| File No. 811-1001) 

MODERN AMERICAN MORTGAGE 
CORP. 

Notice of Application for Order Of- 
daring Company Has Ceased To&« 
an Investment Company 

March 5,1855. 

Notice is hereby given that an appli¬ 
cation has been filed pursuant to section 
8 (f) of the Investment Company Act of 
1940 ("Act") for on order of the Com¬ 
mission declaring that Modern American 
Mortgage Corp (formerly American 
Mortgage Investment Corp.) TAPPO- 
cant”). 310 Spring Street, Little 
Ark., a registered face-amount certifl* 
cate company, has ceased to be an 
mont company within the meaning « 
the Act by reason of the exception con¬ 
tained in section 3(c) (6) of the Act M 
interested persons are referred to u* 
application, which Is on file with 
Commission, for a full statement 
plicant’s representations which are sum¬ 
marized below. - 

Applicant filed a Notification of R* 
istration under the Act on hovernibe - 
1960. Prior to such filing 
through its underwriter AmicO; ^ 
commenced selling Founder s C 
cate6 and Investment Certificates w 
idents of the State of Arkansas* 

Founder's Certificates prodded 

purchase of shares of Class A non . 
common stock of applicant by ^ 
of *25 a month over a 15-ywr P« f 
the Investment Certificates ‘ 

payments of *10 a month ov *y * . 
period for the purchase of shares ° I V 
A nonvoting common stockp! ^ 
cent. 20-year Collateral Trusty Bono 

applicant In the P rind P~ u, tfu 
*900. Applicant was advised W ^ 
Commission that the 
of the foregoing securities Zctti 1 ** 
the Act and the Securities A ^ 

In order to rectify f ch vloI ? t . 1 ^ #pP U- 
Act and the Securities Act of 1933. w 
cant adopted a plan of «*»*** which 

modify Its corporate structure. 

was approved by the h°' d vo tlrtg *- 
lty of applicant's outstandl ^ llo)df n 
enritins at a meeting of ^ 
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if ibarehoidcrs also included authori- 
a&on that applicant cease to be an tn- 
nsanen: company within the meaning 
erf U* Act 

The plan of reorganization provided, 
laaoog other things, for the following: 
ip The conversion of all Class A. non- 
rating common stock of applicant to 
irtms common stock; (2) the termina¬ 
tion of all Founder's and Investment 
Certificates: <3) the issuance to all such 
certificate holders of voting common 
rtock to accordance with the number of 
payments theretofore made on each cer¬ 
tificate at the price provided therein, the 
manber of shares, however, accumulated 
la accordance with the requirements of 
action 27 of the Act. and the payment 
of all accumulated dividends thereon; 
and (4) the call of the 4 percent. 20- 
jear Collateral Trust Bonds of appli¬ 
cant and the refund of all amounts paid 
'hereon and on the bond portion of the 
Investment Certificates, together with 
accumulated interest. 

Applicant represents that the Plan 
h« been consummated with the excep¬ 
tion that 230,991 ••hares of voting securi¬ 
ties remain to be Issued; $9,449.55 rc- 
s&ain to be refunded to bondholders and 
I5i3$,78 of accumulated dividends re¬ 
main to be paid. Applicant further rep- 
teenu that it lias made three requests 
to holders of Founder's and Investment 
Certificates to send in their Certificates 
w conversion and refund and that as 
M Any certificates remain out- 
luuitung, applicant will continue to send 
[Nuesti to the holders, at least annually, 
amounts due security holders. 
«w*r for bond principal or accumulated 
z*** or dividends, wUl be held in a 
^erve account for the security holders. 

31, 1964 applicant's total 
rrr*' Adjusted for certain custodial and 
u^7w*-. ,unds ’ amounted to 

23£L ot * hlc * $3,790,972. or ap- 
^oately 86 percent* consisted of 

uy! iwJ** 11 * Construction 

rri*. Loam * Applicant's 

b5cludin * income of iU 
fort^iuSS 1 ln5Ura nce company, 

VSZ ended A Wist 31. 1964 
1256Slw*^9$310.312. Of that amount 
iSE* * 83 ^cent. was derived from 
balanc* business and the 

real 0thtr aour « w * including a 

todne&s aKenc * and the insurance 

f H^rr!ln UrUier glvon Lhat any in ter- 
n, 196 W 1101 Ulan March 

c °ttmission in* 30 submlt to the 

NnToa thi m ri !i n8 a rec * uest t0T a 
4 ^tement^ accompanied by 

there? n&tur* of his in- 
the ti«ue 3 £ fo ^ ***** request and 
c ^rtS or h! r J aW Prosed to be 

* notified H the r Ay that 

wiittTh” *“ e CommUrton should 

•^£"27 ** such com. 
Wsry. Securing ^ ttd£jres »d: Sec- 
w«hi ancl ^change Com- 
«W of DC - 2t >549. A 

^^Mnally or thaU be served 

i>mo B hf-.r,^ ° y maU <air m ”» If the 
*> ta l -t«l more than 

*•» applied t ^P? ,nt of mailing) 
'* 0f ««* servaec 

H or m ease of an attorney- 


at-law by certificate) shall be filed con¬ 
temporaneously with the request. At 
any time after said date, as provided by 
Rule 0-5 of the rules and regulations 
promulgated under the Act. an order 
disposing of the application herein may 
be issued by the Commission upon the 
basis of the Information stated in said 
application, unless an order for hearing 
upon said application shall be Issued 
upon request or upon the Commission's 
own motion. 

For the Commission (pursuant to dele¬ 
gated authority). 

r.SEAL 1 ORVAL L. DUBOIS, 

Secretary . 

(FR. Doc. 65-2491; Filed, Mar. 10. 1965; 

8:46 aju-] 

(File'Noe. 811-653.811-12101 

INCORPORATED INCOME FUND AND 
PUTNAM INCOME FUND 

Notice of Filing of Application 

March 5. 1965. 

Notice is hereby given that Incorpo¬ 
rated Income Fund ("Incorporated”), 60 
Congress Street, Boston, Mass., and The 
Putnam Income Fund ("F^Unam"), 60 
Congress Street, Boston, Mass., both di¬ 
versified open-end management invest¬ 
ment companies registered under the 
Investment Company Act of 1940 (the 
"Act"), have filed a joint application 
pursuant to section 17(b) of the Act. 
Applicants seek an order exempting from 
the provisions of section 17(a) of the 
Act the sale, and all of the transactions 
incident thereto, of substantially all of 
the assets of Putnam to Incorporated in 
exchange for shares of stock of Incorpo¬ 
rated having an aggregate net asset 
value equal to the value of the assets 
of Putnam acquired by Incorporated. AU 
Interested persons are referred to the 
application on file with the Commission 
for a full statement of the representa¬ 
tions therein which are summarized 
below. 

Putnam was organized In March of 
1963. As of November 30. 1964, it had 
approximately 1,544 shareholders, $6.- 
400,766 total net assets. 607,685 out¬ 
standing shares, and a $10.53 per share 
net asset value. Incorporated was orga¬ 
nized in 1954. As of October 31. 1964, 
It had approximately 32.968 stockholders, 
$165,262,739, total net assets. 16.046.125 
outstanding shares, and a $10.30 per 
share net asset value. The Investment 
objectives of both funds are similar. 

Putnam Management Co., Inc. ("Put¬ 
nam Management") and Putnam Fund 
Distributors, Inc. ("Putnam Distribu¬ 
tors"), a wholly-owned subsidiary of 
Putnam Management, serve as invest¬ 
ment adviser and principal underwriter 
for each applicant. Mutual Fund As¬ 
sociates Incorporated C'MFA"). & ma¬ 
jority-owned subsidiary of Putnam 
Management, has a sales contract with 
Incorporated and an underwriting agree¬ 
ment with Putnam. 

Applicants believe that they are not 
directly or Indirectly affiliated with each 
other within the meaning of the Act. 
However, because of the possibility that 
they might be considered to be under 


common control and to be affiliates as 
defined in the Act and in order to re¬ 
move any doubt as to the legality of the 
proposed transactions under section 17 
(a). Applicants request that the trans¬ 
actions be exempted pursuant to the 
provisions of section 17(b) of the Act. 

The value of the assets to be sold 
by Putnam and the net asset value of the 
shares of Incorporated to be Issued in 
exchange therefor will be determined. In 
each case, as of 3:30 p.m. on the last full 
business day prior to the exchange date. 
Putnam Management will pay an out-of- 
pocket expenses in connection with the 
proposed transaction, except that Put¬ 
nam will pay the taxes on the transfer 
of its portfolio shares to Incorporated 
and the transfer of Incorporated shares 
to Putnam shareholders and the fees of 
the transfer agent In connection with 
such transfers, and Incorporated will pay 
the taxes on the issuance of its stock to 
Putnam and the charges of the transfer 
agent In connection therewith. 

After the exchange has been accom¬ 
plished, Putnam will terminate and liqui¬ 
date by distributing to Its shareholders 
the shares of Incorporated received by 
Putnam in the exchange and, after pay¬ 
ing the expenses and liabilities to be 
borne by it, any assets then remaining. 
The transaction will not be consummated 
unless, in the opinion of both counsel for 
Putnam and counsel for Incorporated, it 
will constitute a tax free reorganization 
as defined in section 368 of the Internal 
Revenue Code and unless the holders of 
at least a majority of the shares of Put¬ 
nam approve of the transaction at a 
meeting proposed to be held on March 31. 
1965. 

Notice Is further given that any inter¬ 
ested person may. not later than March 
25.1965, at 5:30 pm., submit to the Com¬ 
mission In writing a request for a hearing 
on the matter accompanied by a state¬ 
ment as to the nature of his Interest, the 
reason for such request and the Issues of 
fact or law proposed to be controverted, 
or he may request that he be notified if 
the Commission shall order a hear¬ 
ing thereon. Any such communication 
should be addressed: Secretary, Securi¬ 
ties and Exchange Commission, Wash¬ 
ington, D.C., 20549. A copy of such re¬ 
quest shall be served personally or by 
mail (air mall if the person being served 
is located more than 500 miles from the 
point of mailing) upon Applicants at the 
address stated above. Proof of such 
service (by affidavit or in case of an at¬ 
torney-at-law by certificate) shall be 
filed contemporaneously with the re¬ 
quest. At any time after said date, as 
provided by Rule 0-5 of the rules and 
regulations promulgated under the Act, 
on order disposing of the application 
herein may be issued by the Commission 
upon the basis of the information stated 
In said application, unless an order for 
hearing upon said application shall be 
issued upon request or upon the Com¬ 
mission's own motion. 

For the Commission (pursuant to dele¬ 
gated authority). 

IsealI Orval I*. DuBozs, 

Secretary. 

(F.R. Doc. 65-2489: Filed, Mat. 10, 1965; 

8:46 ajxl) 
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SMALL BUSINESS 
ADMINISTRATION 

(Delegation of Authority 30) 

PACIFIC COASTAL AREA 

Delegation of Authority To Conduct 

Program Activities in the Regional 

Offices 

L Pursuant to the authority delegated 
to the Aren Administrator by Delegation 
of Authority 30 (Revision 10), 30 F.R. 
972, the following authority Is hereby re¬ 
delegated to the Regional Directors of 
Anchorage, Alaska; Boise, Idaho; loa 
Angeles, Calif.; San Francisco. Calif.; 
and Seattle, Wash.; within the Pacific 
Coastal Area: 

A. Financial assistance . 1. To ap¬ 
prove business and disaster loans not 
exceeding $350,00 (8BA f 5 share). 

2. To decline business and disaster 
loans of any amount. 

3. To disburse approved loans. 

4. To enter into business loan and dis¬ 
aster loan participation agreement with 
banks. 

5. To approve section 502 loans as 
follows: 

a. Direct loans not exceeding $50,000. 

b. Participation loans when the bank’s 
share Is 10 percent or more—not to ex¬ 
ceed $100,000. 

6. To decline loan applications In the 
categories described In Item I.A.5 above. 

7. To execute loan authorisations for 
Washington approved loans and for 
loans approved under delegated author¬ 
ity, said execution to read as follows: 

(Nome). Administrator 

By-- 

(Name) 

Regional Director . 

(City) 

8. To cancel, reinstate, modify and 
amend authorizations for business or dis¬ 
aster loans. 

9. To extend the disbursement period 
on all loan authorizations or undisbursed 
portions of loans. 

10. To approve, when requested. In ad¬ 
vance of disbursement, conformed copies 
of notes and other closing documents; 
and certify to the participating bank 
that such documents are In compliance 
with the participation authorization. 

11. To approve service charges by par¬ 
ticipating bank not to exceed 2 percent 
per annum on the outstanding principal 
balance of construction loans and loans 
Involving accounts receivable and in¬ 
ventory financing. 

12. To establish disaster field offices 
upon receipt of advice of the designation 
of a disaster area: to advise on the mak¬ 
ing of disaster loans: to appoint as a 
processing representative any bank in 
the disaster area; and to close disaster 
field offices when no longer advisable to 
maintain such offices. • • 

13. To take all necessary actions in 
connection with the administration, 
servicing, collection and liquidation of all 
loans and other obligations or assets. 
Including collateral purchased; and to do 
and perform and to assent to the doing 
and performance of, all and every act 


and thing requisite and proper to effec¬ 
tuate the granted powers, including 
without limiting the generality of the 
foregoing: 

a. The assignment, endorsement, 
transfer and delivery (but in all cases 
without representation, recourse or war¬ 
ranty) of notes, claims, bonds, deben¬ 
tures. mortgages, deeds of trust, con¬ 
tracts, patents and applications therefor, 
licenses, certificates of stock and of de¬ 
posit. and any other liens, powers, rights, 
charges on and interest in or to prop¬ 
erty of any kind, legal and equitable, 
now or hereafter held by the Small Busi¬ 
ness Administration or its Admin¬ 
istrator; 

b. The execution and delivery of con¬ 
tracts of sale or of lease or sublease, quit¬ 
claim, bargain and sale or special war¬ 
ranty deeds, bills of sale, leases, subleases, 
assignments, subordinations, releases (In 
whole or part) of liens, satisfaction 
pieces, affidavits, proofs of claim in bank¬ 
ruptcy or other estates and such other 
instruments in writing as may be appro¬ 
priate and necessary to effectuate the 
foregoing; 

c. The approval of bank applications 
for use of liquidity privilege under the 
loan guaranty plan. 

B. Reserved. 

C. Procurement and management as¬ 
sistance—La* Angeles . Calif.; San Fran¬ 
cisco. Calif, and Seattle , Wash. only. 1. 
To approve applications for Certificates 
of Competency received from small busi¬ 
ness concerns which are located within 
the geographical jurisdiction of their 
area offices when the total value of the 
contract to be awarded as a result of the 
issuance of a COC does not exceed 
$ 100 , 000 .* • 

2. To deny an application for a Cer¬ 
tificate of Competency when the regional 
director agrees with an adverse survey 
report as to production or credit, unless 
application for an SBA loan is being filed, 
which if approved, might change the 
credit aspects of the case.* • 

D. Administration. 1. To advertise 
regarding the public sale of (a) collateral 
in connection with the liquidation of 
loans, and <b) acquired property.* * 

2. To purchase reproductions of loan 
documents, chargeable to the revolving 
fund, requested by United States Attor¬ 
neys in foreclosure cases. 

3. To (a) purchase all office supplies 
and expendable equipment, including all 
desk top items, and rent regular office 
equipment; (b) contract for repair and 
maintenance of equipment and furnish¬ 
ings; (c) contract for services required in 
setting up and dismantling and moving 
SBA exhibits and (d) issue Government 
bills of lading. 

4. In connection with the establish¬ 
ment of Disaster Loan Offices, to (a) 
obligate Small Business Administration 
to reimburse General Services Admin¬ 
istration for the rental of office space; 
<b) rent office equipment; and (c) pro¬ 
cure (without dollar limitation) emer¬ 
gency supplies and materials. 

5. To rent motor vehicles from the 
General Services Administration and to 
rent garage space for the storage of such 
vehicles when not furnished by this Ad¬ 
ministration. 


E. Eligibility determinations. To de¬ 
termine eligibility of applicants for s*. 
sistance under any program of the 
Agency in accordance with Small Busi¬ 
ness Administration standards sad 
policies. 

F. Size determinations —Los Angela, 
Calif.; San Francisco, Calif, and Seattle, 
Wash. only. To make initial size de¬ 
terminations In all cases within the 
meaning of the Small Business She 
Standards Regulations, as amended, and 
further, to make product classiflcaUon 
decisions for financial assistance pur¬ 
poses only. Product classification deci¬ 
sions for procurement purposes m 
made by contracting officers. 

n. To the Regional Directors of 
Honolulu. Hawaii: Portland. Ore*.: 
Spokane. Wash., and Phoenix, Ariz. 
within the Pacific Coastal Area, the fol¬ 
lowing authority Is hereby redelegsted: 

1. To approve the following: 

a. Direct loans not exceeding $100,000. 

b. Participation loans not cxceedln* 
$250,000 (SBAshare). 

c. Simplified bank participation loam 
not exceeding $350,000 (SBA share). 

d. Simplified early maturities partici¬ 
pation loans not exceeding $350,000 <SBA 
share). 

e. Direct disaster loans not exceedto* 
$350,000. 

f. Participation disaster loans not ex¬ 
ceeding $350,000 (SBA share). 

2. To decline as follows: 

a. Business loons not exccedim 

$250,000. ._ 

b. Disaster loans not exceemm 

$350,000. 

3. To disburse approved loans. 

4. Items LA. 4 and 7 through 11 »&**• 

5. Item LA. 13, above— only the author¬ 
ity for servicing, administration and eo<- 
lection, including subitems a, b. ana c. 

6 . To (a) make emergency purcMtf* 
chargeable to the administrative 
fund, not In excess of $2a in aw 
object class in any one 

more than $50 in any one month for 
purchases in all object classes. ' ^ 

purchases not in excess of * 10 “ 
instance for "one-time use it**" ^ 
carried in stock subject to 
limitations set forth tt**” 

graph: «c> to contract for th > ’ 
maintenance of equipment an a 

ings in an amount not to e "*” 



Jon facilities have 

5SA 

~ 7. Items IX>.4 and 5. »ho' c ' 

8 . Item LE. above. 
ninatlon and ^ 

9 Item IF*, above. (Size 
dons for Financial Assistance only, 
in. Reserved. a,iceated » 

IV. The specific authori y dcle*^ 

nibsection LA.12: subswtto w 

5 and subsection ID.l hc ^ ndlca wd W 
redelegatcd. These 
asterisks <**>. Tim spec a bc rfdt ie- 
Lhe remaining subsection^**) 5 
mted to appropriate subordinate ^ 

jons within the re *' ona * j hert m bj»I 

V. All authority * 

ip rvYPrcised by any Small nu*“ 
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ttiDistriUon employee designated as Act¬ 
ing Regional Director. 

H All authority previously delegated 
ts hereby rescinded without prejudice 
to ictions taken under such previous 
delegations of authority prior to the date 
hereof. 

Effective date: February 1.1965. 

Wn.LlAM S. SCHTJ M ACHE It , 

Acting Area Administrator , 
Pacific Coastal Area . 

ira. Doc. 66-2482: Filed. Mar. 10. 1065; 
8:45 am.] 


TARIFF COMMISSION 

(AA1921-44] 

BICYCLES FROM HUNGARY 

Determination of No Injury or 
Likelihood Thereof 

March 8.1965. 

On December 31. 1964, the Tariff Com 
mission was advised by the Departmen 
the Treasury that bicycles from Hun 
ury. manufactured by Pannonia, Buda 
Hungary, are being, or are likel: 
be, sold In the United States at les 
wan fair value as that term Is used li 
toe Antidumping Act. 1921. as amended 
Aaordingly. on January 5. 1965, th< 
tttttnission instituted an InvesUgaUoi 
2£f stcU ? 11 201(ft) of that act to de 
“wane whether an Industry In th 
^,^. SUU ' s ls beln « or ls Ukely to b- 
2221" :te Prevented from being cs 
by reason of the lmportatloi 
Merchandise into the Unit* 

?l *5? ,nvc stigation was pub 
« to the PtDESAt Rscistm <30 F.R 

evd iJ« C notlcc Provided that inter 

Sm^Stf^ d . re<,UC8t that a P ubUl 

5 UU*mrm h ] d arid could submit writtei 
toe towrt? °m ,nfonnft tion pertinent t< 
7116 Commission dl< 
uuj no h a J’ e<,uc *^or a public hearing 
toWenu l" 5 Was ordered - Writtei 
**«ie omdi^. ere r ^ lved from the do 
Portw SrS ucer * 01 b ‘cydcs and the im 
fTaSJ? nn8ftrlan bicycles. 
Cc W®toon®*!, ll f determination, thi 
**!* due consideration U 

Mltfei and th^”. SSl0n * ot lnter «ste< 
it* staff. ™ ** formation obtained b: 

C *^4rah^ f „ th ? Investigation, th. 

»n toliut;™^ nln i 0U8ly determine. 
11 not bein*^?■ n thc Unltcd State 

*■«. or pre^ntirfT " k u !y ** ln 

[“bed. by from being estab 

^cle, fro^Hu n[ ? f 0,6 ta P°rt»tion o 

Sl» ByS 7 ' manufactured bj 

ks » thanf H un*ary. sold a 

°i the Antidumn. w ' tb * n fr* c rneanlni 

•“ended. Un, Pin 8 Act. 1021. a* 

JJj® found no^evfrt i<W * 4 ' > *' be Cominis- 
b* Hungarian ht/. e, ? c ® that imports o 
v *i“e are hnvin, C>C W at leas than fail 
• ««nDUve effi'. arc Ukel * t<> have 
'$!&££££ « 
j“ ^nt^Jrf f h blcyc,e8 from Hungary 

** JSL'£L'~ vei7 “S 

mus *crow and relative u 


domestic production. In 1964, imports 
of Hungarian bicycles (all from Pan- 
nonla of Budapest) amounted to 13,300 
units; annual imports ln other recent 
years have ranged from about 11,000 to 
20.000 units. Meanwhile, annual do¬ 
mestic output of bicycles has increased 
sharply in recent years; it was some 60 
percent larger in 1964 than In 1961. Fac¬ 
tory sales amounted to more than 4 mil¬ 
lion bicycles In 1964—a record high. In 
1964. the imports of bicycles from Hun¬ 
gary^ were equivalent ln number to less 
than a half of 1 percent of the domestic 
output. The small volume of sales of 
Hungarian bicycles in the United States 
has not caused significant injury to the 
U S. producers. It Is unlikely, moreover, 
that imports of Hungarian bicycles will 
Increase enough to affect materially an 
industry in the United States. Hun¬ 
gary’s exports of bicycles both to thc 
United States and to other countries have 
been small; they have not Increased 
significantly In recent years; and there 
arc no present Indications of any sub¬ 
stantial increase ln exports to the United 
States. 

This determination and the statement 
of reasons are published pursuant to sec¬ 
tion 201(c) of the Antidumping Act. 1921, 
as amended. 

By the Commission. 

[seal) Donn N. Bent, 

Secretary. 

IF.R- Doc. 65-3510; Plied. Mat. 10. 1965; 

8:47 am | 


WATCH MOVEMENTS 
Report to the President 

March 5. 1965. 

The Tariff Commission today released 
a report in which it informs the President 
of its Judgment of the probable economic 
effect on the domestic watchmaking In¬ 
dustry of restoring the trade-agreement 
concession rates of duty on watch move¬ 
ments. The Commission advises the 
President that full restoration of the 
trade-agreement rates of duty on im¬ 
ports of watch movements would prob¬ 
ably have the following effects; (1) The 
landed, duty-paid cost for most watch 
movements imported from foreign coun¬ 
tries would become significantly lower; 
(2) a large share of the duty reductions 
on the bulk of thc Imported movements, 
particularly those that meet Intense price 
competition, would be passed on to retail 
outlets and consumers in the form of 
lower watch prices; (3) thc assembly of 
watch movements ln the Virgin Islands 
would be less attractive; (4) Imports 
from Europe and Japan would increase; 
(5) the share of the UB market sup¬ 
plied by watches incorporating imported 
movements would rise; and (6> the con¬ 
cerns currently producing watch move¬ 
ments in the United States would, ln the 
aggregate, account for most of the in¬ 
crease in imports. 

The Commission further advises the 
President that restoration of the conces¬ 
sions would have widely different effects 
on individual domestic producers, since 
the resultant reductions In duty would 


bear differently on the various categories 
of imports. Such restoration would have 
no significant effect on the domestic pro¬ 
duction of pocket watches, most of which 
Incorporate pin-lever movements; it 
would intensify the competition between 
the lower priced imported jcwcled-levcr 
watches and thc higher priced domestic 
pin-lever watches; it would diminish the 
incentive for domestic watch producers 
to import watch parts and would corre¬ 
spondingly Increase their incentive to 
substitute imported movements for 
movements assembled domestically from 
an admixture of imported and domestic 
parts; and it would encourage domestic 
producers of Jcweled-levcr watch move¬ 
ments to substitute imported Jeweled- 
lever watch movements for those they 
produce domestically. In thc aggregate, 
there would be idling of productive facili¬ 
ties and a decrease in employment in the 
manufacture of UB. watch movements 
beyond that which has already occurred 
because of the domestic producers’ In¬ 
creasing use of movements obtained from 
abroad and from the Virgin Islands. Al¬ 
though producers in the aggregate would 
Incur capital losses as a result of thc 
idling of plant and equipment, these 
losses would no doubt be partly or fully 
offset by increased profits arising out of 
expanded import operations. 

Under the Trade Expansion Act of 
1962. the Commission’s advice Is to be 
taken into account by the President be¬ 
fore he determines whether or not to 
reduce or terminate increases in import 
restrictions imposed under the ’’escape 
clause” procedure. Thc concession rates 
of duty on watch movements were es¬ 
tablished in 1936 pursuant to a trade 
agreement with Switzerland; the in¬ 
creased import restrictions were imposed 
in 1954 under the escape-clause provi¬ 
sions of the Trade Agreements Extension 
Act of 1951. 

The Trade Expansion Act provides 
that increases in import restrictions im¬ 
posed under thc 1951 act may be reduced 
or terminated by the President when he 
determines, after taking into account 
advice received from the Tariff Commis¬ 
sion and after seeking advice of the Sec¬ 
retary of Commerce and thc Secretary 
of Labor, that such reduction or termina¬ 
tion is in the national interest. Thc 
Trade Expansion Act also provides that 
such Increases in import restrictions shall 
terminate by October 11. 1967, unless 
further extended by the President. 

The Commission’s report concludes an 
investigation. No. TEA-IA-2, conducted 
under section 351(d)(2) of the Trade 
Expansion Act, which provides that: 

Upon request of the President or upon Us 
own motion, the Tariff Commission shall ad¬ 
vise the President of Its Judgment as to the 
probable economic effect on the Industry 
concerned of the reduction or termination of 
the Increase In. or imposition of, any duty 
or other import restriction pursuant to this 
section or section 7 of the Trade Agreements 
Extension Act of 1951. 

The report also serves as a review of 
developments ln the watch industry, as 
required by section 351(d)(1) of the 
Trade Expansion Act. In addition to 
setting forth the Commission s Judgment 
of the probable economic effect of restor- 
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Ing the trade-agreement concessions, the 
report contains statistical data and other 
information with respect to UB. con¬ 
sumption. production, sales, inventories, 
imports, and shipments from the Virgin 
Islands of watch movements; employ¬ 
ment in UJS. watchmaking establish¬ 
ments; and profit-and-loss experience of 
the domestic producers. 

Certain portions of the report to the 
President may not be made public since 
they contain information that would re¬ 
veal the operations of individual con¬ 
cerns. The Commission, therefore, is 
releasing the report to the public with 
those portions omitted. Copies of the 
public report (the release of which was 
authorized by the President) are avail¬ 
able upon request as long as the limited 
supply lasts. Address requests to the 
Secretary, U.S. Tariff Commission, 
Eighth and E Streets NW.. Washington, 
D.C., 20430. 

By direction of the Commission. 

(seal) Donn N. Bent, 

Secretary, 

IFJl. Doc. OS-2511; Piled. Mar. 10, 1905; 

8:46 urn 1 

INTERSTATE COMMERCE 
COMMISSION 

[Notice 11361 

MOTOR CARRIER TRANSFER 
PROCEEDINGS 

March 8,1965, 

Synopses of orders entered pursuant 
to section 212(b) of the Interstate Com¬ 
merce Act, and rules and regulations 
prescribed thereunder (49 CFR Part 
179)* appear below: 

As provided in the Commission's spe¬ 
cial rules of practice any interested per¬ 
son may file a petition seeking recon¬ 
sideration of the following numbered 
proceedings within 20 days from the date 
of publication of this notice. Pursuant 
to section 17(8) of the Interstate Com¬ 
merce Act, the filing of such a petition 
will postpone the effective date of the 
order in that proceeding pending Its dis¬ 
position. The matters relied upon by 
petitioners must be specified in their 
petitions with particularity. 

No. MC-FC-67377. By order of Feb¬ 
ruary 26, 1965, the Transfer Board ap¬ 
proved the transfer to Pete Bolduc, a 
corporation, Auburn, Maine, of Certifi¬ 


cate in No. MC-63837, issued August 18, 
1959, to Lionel J. Bolduc, Roger W. Bol¬ 
duc, and Merefha Bolduc, a partnership, 
doing business as Pete Bolduc, Auburn. 
Maine, authorizing the transportation 
of; Household goods, between Auburn, 
and Lewiston. Maine, on the one hand, 
and. on the other, points in Maine, New 
Hampshire, and Massachusetts; and be¬ 
tween the above origin points on the one 
hand, and, on the other, certain speci¬ 
fied points on the boundary line between 
the United States and Canada; and be¬ 
tween Boston, Mass., and points In 
Massachusetts within 25 miles of Boston, 
on the one hand, and. on the other, points 
in Massachusetts. New Hampshire, 
Maine. Vermont, Rhode Island, Connect¬ 
icut. New' York, New Jersey. Pennsyl¬ 
vania. Maryland, and the District of 
Columbia; and mill machinery, between 
Auburn and Lewiston, Maine, on the one 
hand. and. on the other, points in a speci¬ 
fied part of Massachusetts. Frank W. 
Linncll, 83 Pleasant Street, Auburn, 
Maine, attorney for applicants. 

No. MC-PC-67585. By order of Feb¬ 
ruary 26. 1965, the Transfer Board ap¬ 
proved the transfer to Matthew De- 
Palma, Westmont. NJ., of that portion 
of the operating rights in Certificate No. 
MC-2926, issued September 14. 1949. to 
Terminal Transportation Co., Inc., New¬ 
ark. N-J., authorizing the transportation, 
over irregular routes, of ore, between 
Newark, NJ., on the one hand, and, on 
the other. New York. N.Y., points in 
Rockland. Westchester, Nassau. Sullivan, 
Orange, Broome. Ulster, Dutchess, and 
Putnam Counties. N.Y., and points in 
New Jersey. Robert B. Einhom. 1540 
Philadelphia Saving Fund Building, 12 
South 12th 8troct, Philadelphia 7, Pa., 
attorney for applicants. 

No. MC-FC-67591. By order of Feb¬ 
ruary 26. 1965. the Transfer Board ap¬ 
proved the transfer to Donald C. Koonz. 
doing business as West conn Express, 
Watcrbury, Conn., of the operating 
rights in Certificate No. MC-7590 issued 
February 18, 1955, to Westconn Express, 
Inc., Watcrbury, Conn., authorizing the 
transportation, over Irregular routes, of: 
General commodities, except those of 
unusual value, Class A and B explosives, 
household goods as defined by the Com¬ 
mission, commodities in bulk, commodi¬ 
ties requiring special equipment, and 
those injurious or contaminating to 
other lading, between Watcrbury, Conn., 
on the one hand. and. on the other, 
points in Watertown. Litchfield, Kent, 
Warren* Morris, Bethlehem, Roxbury, 


Woodbury. Bridgewater, New Milford 
Brookfield, Danbury, Bethel. Ncwtoiu 
8outhbury, Oxford, and Middleton 
Townships, Conn. 

No. MC—PC—67692. By order of Feb¬ 
ruary 26. 1965, the Transfer Board ap- 
proved the transfer to Grayport Trans¬ 
fer & Storage Co- Inc.. 601 Ninth Sttret 
Hoquiam, Wash., 98550, of the operating 
rights in Certificate No. MC-81495 (Sab- 
No. 1) issued April 30, 1943. to Ethel £ 
Smith, doing business as Graypoct 
Transfer L Storage Co., 601 Ninth Sum. 
Hoquiam, Wash., 98550, authorizing the 
transportation, over regular and irregu¬ 
lar routes, of: New furniture, stoves and 
machinery, over specified regular routea 
between Hoquiam. Wash., and Portland, 
Orcg.; Household goods os defined by the 
Commission, between Aberdeen, Wask, 
and points in Grays County, Wash, oo 
the one hand, and, on the other, points 
in Oregon, and General comraodliJet 
with the usual exceptions, between 
points within 3 miles of Aberdeen. Ho¬ 
quiam and CosmopolLs, Wash., including 
those named points. 

No. MC-FC-67602. By order of Feb¬ 
ruary 26, 1965, the Transfer Board ap¬ 
proved the transfer to Delaware Exprwi 
Co., a corporation. Post Office Bax 141, 
Elk ton. Md.. of the operating right* IB 
Certificates Nos. MC-107892, MC-lOTStf 
(Sub-No. 1) and MC-107892 (Sub-Ha J). 
issued May 28. 1948, November 1, 1948 
and May 25. 1950. respectively, to F. W. 
Van Derbcck. R.FD. No. 2. Haiti* 
Highway. Woodstown. N.J., authortt&f 
the transportation, over irregular route*, 
of: Animal and poultry feed, from WU- 
min k ton. Del., to points in a spedXW 


portion of New Jersey. 

No. MC-FC-67616. By order of Feb¬ 
ruary 26, 1965. the Transfer Board ap¬ 
proved the transfer to Radford s Exp*** 
Inc., Cambridge. Mass., of the Cemfr; 
cate of Registration in No. MC-75W7 
(Sub-No. 2). Issued January 7* ® 

Archibald M. Radford, doing busin mu 
Radford's Express. Cambridge. Mas*, 
thorizing transportation in interstate® 
foreign commerce corresponding to u* 
grant of authority in State ct*rtifi 
No. 3372, Issued July 11. 1^9, by 
Massachusetts Department of Fu 
Utilities. Richard J. Schocnfcld, Jr* j* 
High St., Boston 10. Mass., attorn*F Ior 


[seal] BfBTUA F. A*ws. 

Actino Secrtltn- 

[FJL Doc. SVJSI3: TU«1 U". 

1 8 48 am.] 
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CUMULATIVE LIST OF CFR PARTS AFFECTED—MARCH 


The following numerical guide is a list of the parts of each title of the Code of 
Federal Regulations affected by documents published to dato during March. 
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Appendix A- 3102 

3 CFR 

PSOCUKATIOSS: 
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10 CFR p *« e 

Proposed Rules: 

2_ 2821 

12 CFR 

1 9851 
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61. 3265 
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3639. .. 2641 
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1_ 2841. 2843. 3208. 3322 
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3640__ 2643 
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3641.. .. 2759 

545 2854 
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555 3264 


Enctrnvz Orders: 

11200 ... 2645 

11201 _ 2921 
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Proposed Rules : 
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Proposed Rules: 

1.—.. 2663,2669 

29 CFR 

41. 2945 

670_ 2791 

675. 2792 

Proposed Rules: 

545. . _ 2954 

30 CFR 

229.. 2865 

Ch.m.. 2868 

32 CFR 

805. 3321 

32A CFR 

NSA (Ch. XVIII): 

OPRr-4. 2793 

11202.. 3185 

5 CFR 

JU. 3649.2701.2851.3263 

6 CFR 

««..-.. 2649 

7 CFR 

5--. ... 2923 

544. 2876 

545 _ 2876 

561. 3274 

563_ 2876 

13 CFR 

107. 2652-2654 

Proposed Rules: 

107 2683 

*____ 2851 

111___ 2890 


121 _ . 3273 


14 CFR 

25_ __- . 3200 

- 2701 2783 

39_ 2655.2761.2855,2924 


61_ 2924.2927 

33 CFR 

202__ 2761 

— ....___ _ _ 2923 
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2702. 2762-2764. 2855. 2856. 2927. 
2928. 

73.. _ 2764 
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!};. .. 2650. 2924. 3187 

- -- - 7783 

207- -- 3265 

36 CFR 

7.. .. 2950 


75. .. 2928 

971 -- 

91 _ 3200 
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38 CFR 

1030 —----— ooi i 

10)1.. 3187 

UR.. 3188 

121.... 3200 

207- .. 2655 

242 _ L 2856 

[fei ~ -—--- JoDZ, i) lUD 

l\tC - 2651 

295.. .. 2656 

298_ . ... 2779 

39 CFR 

17- - 2659 


Proposed Rules: 

39_ 2682.2718. 3224 

71 .. 2682. 

2821. 2822, 2874, 2952. 2953, 3224, 
3225. 

75 *>053 3995 

Ch. XVT -*- 2784 

Nfe- 2651 

*91.. „ 01!a 


1013 .*'- 3263 

1031 -- 2870 

111—.. 3216 

112........ 3216 

1032 . 3224 

249 ___ 2713 

132.. 3216 

1038 -- 3224 

16 CFR 

17 CFR 

230-- 2657 

239____ 3312 

141.. 3216 

1051!.-. 3224 

1062 -- 3224 

161 . 3216 

162 . 3216 

163 . 3216 

1070 3224 

41 CFR 

1-16--- 2803 


249_ - .. 3312 
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274_ .. 3312 
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1079.. 3224 

19 CFR 
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Ch. I... 2952 

20 CFR 

*0*---____ 2703. 3207 
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36__ „ 2860 
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Public Land Orders : 
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120...... . 2704 

121. 2657.2704.2945.3207 

141a.. 2865 
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3553 __ 2661 
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Latest Edition in the series of . . . 

PUBLIC PAPERS OF THE PRESIDENTS OF T1IE UNITED STATES 


John F. Kennedy, 1963 

Contains verbatim transcripts of the President’* news conference* 
anti speeches and full texts of messages to Congress and <>thi r mate¬ 
rials released by the White House during the period January 1- 
Novcmber 22, 1%3. 

Among the 478 items in the book arc: special messages to the 
Congress on education, youth conservation, needs of the Nation’s 
senior citizens, and on improving the ration's health ; radio and tele¬ 
vision addresses to the American people on civil rights and on tbf 
nuclear test ban treaty and the tax reduction bill, joint lUtcmenti 
with leaders of foreign governments ; and the President’s fin d rrrrarks 
at the breakfast of the Fort Worth Chamber of Commerce, Also 
included is the text of two addresses which the President hail planned 
to deliver on the day of his assassination; President Johnson’» proc¬ 
lamation designating November 25 a national day of mourning; and 
remarks at the White House ceremony in which President Kennedy 
was posthumously awarded the Presidential Medal of Freedom 

mn*? si rrs> r /),. G s\ s\ s\ A valuable reference source for scholars, reporters of current affairs 

1UU( l LIyLo 1 I l CL • )0 and the events of history, historians, librarians, and Government 

C officials. 



VOLUMES of PUBLIC PAPERS of the PRESIDENTS 
currently a t eiUble: 


HARRY S. TRUMAN 


1945- 

.. 15.50 

1947. 

#5.25 

1946. 

.16.00 

1948__ 

>9.75 


1949. 

.#6.75 



DWIGHT D. 

EISENHOWER: 


1953- 

_#6.75 

1957_ 

#6.75 

#8.25 

1954. 

..#7.25 

1958_ 

1955- 

_#6.75 _ 1959_ 

#7.00 

#7.75 

1956 

.#7.25 1960-61_ 


JOHN F. KENNEDY: 

1961. 

_#9.00 

1962_ 

#9.00 


1963_$9.66 


Volumes arc published annually, soon after the close of each year. 
Earlier volumes arc being issued periodically, beginning with 1945. 


Contents: 

• Messages to the Congress 

• Public speeches 

• The President’s news conferences 

• Radio and television reports to the 
American people 

• Remarks to informal groups 

• Public letters 


>rd«c hom ffio: Svporinttncfcnt of Oocvm«*N 
RAvarnmtnl PriftHnfl O 



























